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THE WWVEER. 





Midsummer quiet is augmented this year by the general 
contraction that has occurred in all departments of trade 
and industry, but splendid progress of the crops strengthens 
confidence in the future, and preparation for a large volume 
of fall business is gradually increasing the percentage of 
active machinery, Erratic fluctuations in prices of raw 
material retarded improvement in the cotton goods indus 
try, but the recent sharp advance in hides and leather on 
account of small receipts of cattle failed to check progress 
at shve factories, and a fair tonnage of new business is re- 
ceived by the steel mills. Semi annual clearance sales of dry 
goods were well attended, country merchants replenishing 
depleted stocks at satisfactory prices, and reports from all 
sections of the country testify to a good distribution of light 
weight wearing apparel. Idle freight cars have been reduced 
to less than 350,000, and many railroad shops are resuming re- 
pair work, while earnings in June show a loss of 20 1 per cent. 
as compared with the same month last year. Preliminary 
statistics of failures indicate that strictly commercial sus. 
pensions in June will compare favorably with every month 
since the collapse last October. Foreign commerce at this 
port alone for the last week shows decreases of $459 347 in 
exports and $3,630,375 in imports as compared with the 
same week last year. Money rates remained easy, despite 
preparations for semi annual settlements next week, and 
security prices declined fractionally on small sales. Bank 
exchanges at New York for the week were 11.8 per cent. 
less than in 1907, and at other leading cities the decrease 
was 18.2 per cent. 

Numerous small orders make up a fair tonnage of new 
business in the iron and steel industry, but buying is con- 
servative, as is customary at this season in most depart- 
ments. The usual inventories and repairs will be made 
next week, reducing operations at mills and furnaces some- 
what, but resumption of work will be on a much larger 


o~ 


contracts. 


scale than has prevailed of late. Many producers have 
planned to enlarge active capacity in July, when the 
crop outlook is more nearly assured and political un- 
certainty reduced. The past week brought «ut a large 
movement of agricultural machinery, and these manu 
facturers supplemented the previous week’s orders for 
bars until it is estimated that 400,000 tons are now un- 
der contract for delivery during the next year. Some 
structnral work also supplied a fair tonnage of shapes» 
and specifications o2 old cuntracts increased as more 
buildiog operations were resumed or new structures started. 
Tin plate mills are well Occupied | O21 old orders, but no 
newebieiness1s “announced. Export trade is broadening, 


although there is no disposition to make any further reduc- 
tions in steel prices. 


Pig iron furnaces are only receiving 
small Srd@ers for immediate needs,. but..in.thie department” 
also there is a stability about prices that is becoming dis- 
turbing to buyers who have failed to provide for require- 
ments. Fair sales of ore are recorded, quotations teirg 
established for the season, apparently, at the recent reduc 
tion of 50 cents aton. Coke producers receive more orders 
and the number of active ovens steadily increases. 

Developm snts are sluw in the primary market for cotton 
goods, and mills are inclined t» limit operations to the 
business on hand because of the erratic movements of the 
raw material. Mill stocks have not become burdensome, 
however, but the recent general disposition to restore much 
idle machinery at the mills must be modified unless there is 
a better distribution. Supplies in second hands are not 
excessive, the steady drain upon jobbers’ holdings having 
depleted many departments, but some lines are less for- 
tunately situated, which affects the whole tone of the market. 
The combination of conservative buying and violent fluctua- 
tions in rawcotton precludes the development of any definite 
tendency, and prices of goods in the primary market are also 
affected by terms at clearance sales Export business is 
light, the past week bringing some orders from China, but 
curtailment at Lancashire mills testifies to the lack of de- 
mand from the Far East. Early duplicate orders for men’s 
wear woolens have been completed, and no additional bus- 
iness is expected until clothiers’ salesmen secure further 
Their initial trips did not produce the desired 
volume of business, and supplementary orders are antici- 
pated when buyers come into the market. While it is 
generally regarded as early for showing spring lines, some 
low-priced goods were opened and withdrawn when it was 
found that samples were not freely taken. Raw wool is 
absorbed in larger quantity, some western producers hav- 
ing disposed of their entire clip, and eastern markets re- 
port a steadier tone. 

Some increase in receipts of range cattle resulted in 
greater activity in hides, packers ceasing to insist on further 
advances in quotations. Sales were made at high figures, 
however, tanners readily paying the top prices of the recent 
advance. Dealers are asking more money for country hides, 
and some short haired buffs are reported sold as high as 94 
cents. Arrivals of foreign dry hides are small, and are 
readily absorbed at the recent advance in prices. Tan- 
ners insist on full quotations for leather, as is to be 
expected after the rise in hides, but manufacturers 
operate cautiously. Many large buyers are out of 
the market, having recently supplied needs some dis- 
tance ahead, evidently anticipating the advance that has 
occurred. Especial strength is noted in heavy weight sole 
leather, the supply being scarce. Belting butts are firm, 
but no more active, and the general tone of strength 
extends to harness leather, although that department is 
also quiet. Improvement continues at New England shoe 
shops, eastern jobbers placing a fair number of fall orders, 
and it is expected that the low record of shipments from 
Boston during the first half of the year will not be con- 
tinued in the last six months. More buyers will soon come 
to the Boston market from the West and South, and prices 
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are maintained by the advance in leather, even on heavy 
staple lines for which the demand bas been small. 

Decidedly better crop reports tended to weaken the 
wheat market, but prices are stubbornly held by 
the small available supply and evident needs abroad. 
Shipments are not large, however, and domestic mills do 
not purchase raw material freely because of the unsatis- 
factory flour market. Winter wheat harvesting is now well 
onder way in the southarn region, and will begin next week 
at points further north. Aside from some loss in Kansas, 
the latest returns are most encouraging, rainsceasing when 
the grain became ready for cutting. Corn is still very late, 
although some recovery is noted, while prices are held 15 
cents or more above the position a year ago. Western re- 
veip's of 1,807,312 bushels of wheat compare with 3,075,47 
last year, while exports from all ports of the United 
States were 1,771.160 bushels, flour included, against 
2,344,158 a year ago. Arrivals of 3,294,633 buashels 
of corn at primary markets compared unfavorably with 
the 6.072.182 in 1907, and Atlantic ceast exports were 
only 35,449 bushels against 1,050,554. A sensational rise 
in cotton early in the week was followed by an almost 
equally violent decline, approaching settlements of July 
option contracts supplying the chief incentive. Crop news 
was favorable, but exports continued small and the rise in 
prices brought out more liberal port receipts. 

Liabilities of commercial failures thus far reported for 
June amounted to $12,565,904, of which $4,709,075 were in 
manufacturing, $4,664,383 in trading and $3,192,446 in 
other commercial liner. Failures this week numbered 282 
in the United States against 162 last year, and 26 in 
Canada compared with 22 a year ago. 





WEEKLY TRADE REPORTS. 


Boston.— (Quieter conditions of last week are more 
noticeable in many branches, though dry goods jobbers are 
having a fair but by no means active trade in seasonable 
fabrics, and reports from retailers are quite favorable, 
weather conditions having helped a good distribution the 
past t-oor three weeks. Buyers are operating cautiously 
etill in cotton fabrics, though there is an exception found in 
staple and fancy ginghams, which are sellirg well, agents 
reporting a steady demand of increasing size. In men’s 
wear gv ds quiet conditions prevail, and mills complain 
that orders coming to hand are not often of a kind that can 
be filled, owing to the fact that they call for delivery at a 
time manufacturers are unable to meet There is a steady 
improvement in the leather trade. The pig iron trade is 
dull and litt!e vew business is coming forward from New 
Eogiand consumers. Dealers say that the trade in anthra- 
cite coal is quieter than at this usually quiet period for 
several years, while in soft coal there is slowtrade. Lum- 
ber trade is generally dull and all building materials have 
had a quiet week. All branches of the grain trade are dull, 
the export business particularly so, bookings of the current 
week calling for the shipment of only 136,000 bushels of 
wheat. Steamers continue to leave without grain. Whole- 
sale flour trade is slow, but jobbing trade is fair and steady. 
Spring wheat mills are seeking orders at concessions from 
asking prices. Receipts of butter are large, and with a 
quiet demand prices are easy. Cheese is firm and in good 
demand. There is very little demand for money and, with 
supplies accumulating, borrowing rates rule easy at 2 to 24 
per cent. on call and 3} to 44 per cent. on time. 

Providence. — There is no speculative buying of cottons, 
orders being confined to immediate deliveries. Manufac- 
turers are handicapped by erratic variations in prices of 
raw cotton, the tendency being to curtail production until 
goods have advanced commensurately with the raw 
material. Wovlens lack 
business developes slowly. 


special feature, and duplicate 
Special lines of jewelry are doing 


well, but most plants still operate part time, and little im- 
provement is expected before fall. There is some complaint 
as to collections. 

Philadeliphia.—The wool market shows some improve- 
ment. The demand is largely for worsted wool, and values 
of these are held with increased firmness, though manufac- 
turers are not disposed to pay any advance over recent 
figures. Clothing wools are quiet, though more inquiry is 
reported by some dealers. Pulled wools are also quiet. 
Territories sel] at fair prices, but there is very little of the 
new ciop in shape to offer. There is some slight improve- 
ment with textile manufacturers and labor, which has long 
been unemployed, is now being put to work. The leather 
market con:inues firm, stocks on hand normal and sales 
show an increase, the demand in heavy leather being 
general in all grades. The glazed kid market shows some 
improvement, but dealers continue to buy for immediate 
needs only and sparingly. Wholesale shoe dealers report 
only a moderate business, but collections are improving. 
Conservative buying is the rule with local retail dealers, 
although the trade is generally considered in good con- 
dition. Some business is being done in chemicals, but 
manufacturers and wholesalers report that for the most 
part orders are small; prices are well maintained. There 
is a slight improvement in the paper market, although 
manufacturers and wholesalers report business still below 
norm al 

There is still considerable hesitation on the part of buyers 
to close business in iron and steel, but inquiries continue 
more numerous and the undertone of the market is firm. 
Sales of pig iron are fairly good, and some deferred business 
has been brought out in finished material. Improvement 
is noted among furnaces, though tonnage continues moderate. 
The anthracite coal trade is quiet, and collieries are closing 
in some cases a few days each week to equalize production 
and consumption. Bituminous coal is also rather quiet. 
Dealers in electrical goods report a fair volume of business 
and prices fairly good. Machine shops are running at about 
sixty per cent. of full capaci'y, with reasonable prospects 
of an iacrease in the future. Brick and cement maxufac- 
turers report a fair volume of business, although still con- 
siderably behind last year. The wholesale liquor trade is 
quiet, with sales in small amount and for immediate uses. 
Domestic leaf tobacco is selling a little more freely, but the 
volume of trade is not up to the standard; manufacturers 
are receiving more orders and stocks on hand are low, con- 
sequently they are compelled to go into the market for sup- 
plies. The trade in Sumatra and Havana is only fair, sales 
being in small amounts. Groceries continue quiet, and 
prices are fairly steady. Sugars are in fair request and 
steady. Coffees are dull, the demand being light. Teas 
are unchanged in price and very dull. Rates for money 
rule at 4 to 44 per cent. for both time and call funds. 

Pittsburg.—Conditions generally are improving slowly, 
and are on a sounder basis Renewed activity is shown in 
severa! lines, and repair work in local mills has benefited 
the lumber market, which has picked up somewhat, al 
though the building trade is dull. There is a fair move- 
ment in hardware. The extremely hot weather induced 
some trade in seasonable dry goods, but retailers are still 
inclined to conservative buying. Sales of groceries and 
produce are below the average; collections are irregular. 
The coal business is improving, with heavy shipments to 
lake ports for the Northwest. Prices in Pittsburg, f. o. b., 
mine run, $1.15 to $1.25; 3 inch lump, $1 60 to $1.70 

Baltimore.— Wholesale trade in most lines exhibits the 
usual dulness prevailing at this season, and no marked 
activity is expected until August, when country merchants 
come to market. Financial conditions are easy and money 
in abundant supply. In dry goods and notions at whole- 
sale, fall ana winter orders bcoked to this time are only a 
fraction of the amount taken heretofore, but it is believed 
that the decrease will be more than compensated for by 
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business coming in later in the season. Collections are ex- 
ceptionally good. Prices of cotton goods rule slightly 
lower, but no further declines are looked for. Indications 
for the cotton crop at this time are favorable, but the season 
is not yet far enough advanced. Conditions in the clothing 
manufacturing line are very satisfactory, although the 
amount of orders now being made up shows a loss when 
compared with previous seasons. Retail stocks are un- 
usually low, however, and a brisk demand for duplications 
is anticipated when the tall season opens. Jobbers of hats 
and caps report current business of light proportions, 
though collections have been good, and the season, as a 
whole, has been very satisfactory. There is little activity 
in the wholesale paper and stationery trade, and prices are 
tending lower. The leaf tobacco market is badly unsettled, 
the demand being hght and values much lower than last 
year and collections poor. Electrical business is affected 
by the falling off in building operations; very few large 
contracts have been given out lately, although a fair amount 
of business is being done with small residence blocks pow in 
course of construction. Boot and shoe jobbers report sales 
far below normal, retailers showing a disposition to buy as 
little new stock as possible. 


New Orleans.—Trade conditions in most lines are fair 
for this season and collections are quite satisfactory. Re- 
cent floods and rains in some localities have considerably 
damaged a large amount of sugar and cotton land, but in 
other sections the weather has been very favorable. Re- 
ceipts of rough rice thus far this season are 1,178,407 sacks 
against 1,239,191 sacks last year, and clean rice 565 822 
pockets, compared with 749,772 pockets. 


Louisville.—The week has been rather quiet, and not 
much improvement is expected until crops are housed; in- 
dications favor good crops. Manufacturers of agricultural 
implements report gradual improvement in sales. Flour 
mills have a better trade, but payments are slow. The 
whiskey market is quiet, as usua) at this season, but :here 
is much complaint regarding the few orders and poor col- 
lections. Hardware orders are more liberal. There is a 
better demand for money, and increased deposits in the 
banks. 


Cinciunati—The dry goods market is steady; orders 
for re-assortment sent in by traveling salesmen, though 
somewhat numerous, are for small lots, and the distribution 
is only moderate. The market for pig iron is unusually 
quiet by comparison with the business of the past two or 
three weeks, but prices are well maintained. An inclination 
is noticeable on the part of furnaces whose capacity is well 
sold up to ask an advance, but the moderate movement of 
the week for deliveries to the end of the present year are at 
present prices. The demand for whiskey is only moderate, 
but a firm tone pervades the market. The flour market is 
easy, With no quotable change in prices and only a moderate 
movement. In the provision market there is a fair move- 
ment and prices have an upward tendency. 


Cleveland.—tTrade in retail lines shows a steady im- 
provement, although in volume it is still considerably less 
than at this season last year. There is an increased de- 
demand for hardware and building material, due to more 
activity in building operations. Lake traffic continues 
quiet and an inactive season is anticipated; a number of 
large ore carriers have not yet been placed in commission. 
The ship building industry is dull, new work having been 
curtailed because of unfavorabie conditions on the lakes. 
Iron and steel conditions continue to improve. 


Minmneapolis.-—Jobbers report a fair volume of mer- 
chandise moving, but orders for the most part are small. 
The demand for dry goods and wearing apparel shows 
some improvement, particularly in re orders and filling in 
broken lines. Drugs and chemicals are moderately active, 
but machinery trade and agricultural supplies are quiet. 


Building material sales aLout equal last year. Shipments 
of Jumber for the week are 2,272,000 feet. 


Chicago.—Financial conditions reflect further ease, 
with a better tone for investments and more disposition to 
provide accommodation in important enterprises. Offerings 
of commercial paper slowly increase, but the supply 
of high grade names is not equal tothe demand. Rates 
are quoted from 4 to 5 per cent., with occasional trans- 
ections at 34. Currency is in larger request to meet 
crop moving needs this season than Jast, but banks are 
well prepared and the average of deposits sustains a favor- 
able comparison with May last. Country banks to a larger 
extent than hitherto are better prepared to care for local 
requirements during the crop season, and it is not improb- 
able that currency shipments from Chicago may be less 
than the normal. July dividend and interest payments 
will approximate closely to those a year ago. Choice 
municipal bonds are rather scarce and the demand 
steadily growing, while sales of local securities are of 
decreased volume, with prices of the ten active stocks 
unchanged over a week ago. Real estate is fairly active, 
and important State Street leases, just recerded, indicate 
that mercantile sites have advanced in value. Sales of real 
estate aggregated $2,243,710, against $9,074,173 last week 
and $2,615,090 a year ago. New buildings were $1,582,000, 
against $1,449,700 last week and $1,972,100 in 1907. New 
contracts for harbor and bridge improvements add ma- 
terially to the volume of construetion work, and 
track elevation plans involve expenditures of about 
$5,000,000. The new steei plants and other works at Gary 
and in the Calumet district are now being pushed, increased 
labor forces being employed. There is also more extended 
activity at the furnaces, implement factories and machine 
shops. 

Hot weather greatly stimulated the buying of seasonable 
light weight goods, the improvement being notable in the 
leading retail lines. The flow of re-orders for both city 
and country is still quite good. Personal buying of fall 
and winter staples has extended satisfactorily. Crop re- 
ports impart much encouragement to business generally 
and the outlook improves with the splendid prospects 
in agriculture. Crop marketings are again heavier, and 
prices continue on a high average for live stock, despite 
higher aggregate receipts. The total movement of grain 
at this port 8 703,619 bushels, compares with 8,037,533 
bushels last week and 9,749,402 bushels a year ago. Com- 
pared with 1907, decreases appear in receipts of 185 per 
cent. and in shipments of .7 per cent. Live stock re- 
ceipts swelled to 311,538 head, against 296,726 head last 
week and 271,338 head a year ago, but the gain has not 
extended this week tohogs Receipts of hides were 2,521,320 
pounds, against 3,109,672 pounds last week and 2,192,082 
pounds a year ago. Wool receipts improved to 1,429,383 
pounds, against 915,545 pounds last week and 1,099,450 
pounds last year. Lumber receipts, 34,180,000 feet, com- 
pare wi.h 39,067,000 feet last week and 48,831,000 feet 
a year ago. Other receipts increased over last year 
in oats, barley, dressed beef, cheese, butter, cattle and 
sheep, and declined in flour, wheat, corn, rye, seeds, broom 
corn, lard, eggs and hogs. Compared with the closings a 
week ago, cash prices are lower in wheat, 14 cents a bushel 
choice cattle 5 cents a hundredweight; sheep, 20 cents; and 
flour, 30 cents a barrel; and higher in oats, 14 cents; corn, 
1% cents; lard, 25 cents a tierce; pork, 35 cents a barrel; 
ribs, 374 cents; and hogs, 424 cents 


St. Paul.—The jobbing trade experience the usual be- 
tween seasons quiet in many departments, and duplicate 
business comes forward slowly, but advance sales reach sat- 
isfactory proportions in dry goods, men’s wear, hats and 
furs, buyers showing more of a disposition to increase 
orders. Shoe factories operate steadily and harness manu- 
facturers receive fair orders for future delivery. Groceries 
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are in improved demand, sales comparing favorably with 
the corresponding week last year, and wholesale drug trade 
is of seasonable volume. Hardware and builders’ supplies 
are fairly active. Collections are fairly prompt. 

St. Louis.—Improvement in business is reported in the 
leading lines, notably dry goods, clothing, footwear, 
wooden ware and agriculturalimplements. Manufacturing 
establishments bave fair orders and many of them are 
engaging additional men, though a few are hampered by 
high water. Retail trade is only fair. Collections are quite 
saticfactory. The grain market continues active; wheat 
is 1c. lower; corn lc. higher and oats le. higher. Ex- 
porters of flour are operating only to a limited extent, and 
domestic buyers move with some caution. Prices are 5 to 
10c. per barrel lower. Spot cotton is active at a decline of 
tc. Pig lead and spelter are slow and steady. Lumber 
receipts are fair, and good grades are steady. Receipts of 
cattle, hogs and sheep are very large. Cattle declined 25c.; 
hogs advanced 15c. and sheep declined 50c. per 100 pounds. 
The demand for money is comparatively light, and rates 
are easy at 44 to 5} per cent. on call and time loans. Com- 
mercial paper is scarce and is discounted at 4 and 4$ per 
cent. 

Kansas City.—The high water has receded and freight 
traffic resumed. Jobbers in all lines are exceedingly busy 
getting out goods. Harvest is well under way in central 
and southern Missouri and Kansas. Present estimates 
place the wheat loss in Kansas by floods at 2,000,000 acres, 
with a present acreage condition of 72.93 per cent. The 
corn acreage is greater than last year and present condi 
tions 74.86 per cent. The week was light in wheat. Wheat 
and oats both closed lower, while corn was higher. Re- 
ceipts of live stock were light, as packers had not yet 
entirely recovered from flood conditions. Money is in good 
supply, and there is a fair call for funds. Collections are 
quite satisfactory. 





Trade Conditions in Canada. 





Montreal.—Crops throughout the district continue to 
show good progress, though more rain would be beneficial 
in some sections. Grain shipments keep up fairly, but a 
falling off is expected next month. Some increase is noted 
in exports of cheese and butter, though the figures are still 
much behind those of the two preceding years. Export 
trade in cattle continues light. The iron market shows a 
little more activity. Inquiries are more frequent from large 
consumers, and a better business is reported during the past 
ten days at about $20.50 for No. 1 Scotch, and $18 for No. 3 
English and domestic. A number of the shoe factories are 
taking stock, and the local demand for leather rules slow. 
Some moderate sales of splits are reported to England, but 
at very low figures. Hides locally are still very easy, 
dealers buying on the basis of 7 cents for No.1; No. 1 calf- 
skins, 13 cents. Groceries are rather in better demand. 
Refined sugars are steady at $4.90 for standard granulated. 
Wholesalers of dry goods report no appreciable gain in the 
volume of business as yet. Collections continue slow. 

Toronto.— Wholesale trade continues fairly good, sort- 
ing up orders for summer dry goods being more numerous, 
and the feeling with regard to autumn trade is much more 
confident. Travelers report prospects most encouraging 
and are booking a considerable number of orcers. Harvest 
prospects continue excellent and a heavy hay crop is as- 
sured. Hardware trade is fairly active and the demand 
continues good for agricultural implements and building 
materials. Sugars are selling well owing to the good truit 
crops. 

London.— Manufacturing of all kinds is still eomewhat 
depressed and orders are held in abeyance as long as possi 
ble. Wholesale trade improves and retail is now about 
normal. Indications point to a bumper harvest of all crops. 


j 


BANK EXCHANGES. 


Payments through the banks are still on a rather re- 
stricted scale as shown by bank clearings, total exchanges 
for the week to Thursday, at all leading cities in the United 
States being $1,856,247,704, 14.2 per cent. less than last 
year and 23.5 per cent. below the corresponding week of 
1906. The last week of June is usually a quiet week in 
trade and this is reflected in bank settlements, but the 
week this year is unusually quiet. The losses are generally 
distributed throughout the country, though they are 
smaller at Boston, Kansas City and Louisville than at most 
other cities. They continue heavy at Philadelphia, Balti. 
more, Pittsburg, Cleveland and Minneapolis. Figures for 
the week and average daily bank exchanges for the year to 
date are compared below for three years: 















































Week Week Per Week Per 
June 25, 1908. June 27,1907. Cent. June 28, 1906. Cen. 
$128,689,195 $138,466.747 — 7.6 $141,845,400 — 9.35 
99,494,929 141,135,018 -29.5 45,815,062 31.8 
20,089,842 28 "837.389 ~—30.3 26.691,064 —24.7 
37, ttt 101 61,530,036 —39. 53,280,364 —29.5 
1,65 0 28 8,085.4 00 —20.1 23,840,000 — 5.9 
36 64’ 637 17,066,009 —25.9 16,499,625 —23.4 
207,097, 443 237,017,607 —12.6 200,727,273 + 3.2 
SS wItt R92 20,083,927 —28.5 16,497,192 —13.0 
51,1 52,241 59,514,166 —14., 49,293,695 + 3.8 
25,051,362 27,654,300 — 9.4 24,871,208 + 0.7 
10, 699, ‘573 11,333,650 — 5.6 11,347,902 — 5.7 
13 "408, ‘075 15,653,730 —14.4 15, 304.647 —12.4 
29. 113, 423 35 329,723 —17.6 30,147,592 — 3.6 
ND. acnece  $671,766,363 $821,708,202 —18.2 $756,161,024 —11.2 
New York ...... 1,184,481,341 1,342,601,680 —118 1,671,152,073 —29.1 
Total all... $1,856,247,704 $2,164,309,882 -—142 $2,427,313,097 —23.5 
Average Daily: 
zee te Gate. . ey 767,000 395,248,000 —12.8 $426,424,000 —19.1 
piderwisdenan 2.879,000 429,6L1,000 — 8.5 467,634,000 —16.0 
FTE 348 037,000 440,106,000 —20.9 474,884,000 —26.7 
io ea nage 355,645,000 512,976,000 —30.9 515,398,000. —31.7 





THE MONEY MARKET. 


Reports of the banks are of interest at this time as indi- 
cating the strength of reserves and the fact that all require- 
ments in connection with handling the crops can be met 
without causing any pressure. According to the Comp- 
troller of the Currency, the national banks on May 14 re- 
ported unprecedented resources of $8,594,622,697, an in- 
crease of $306,332,860, as compared with March 22, 1907. 
During the three months since February 14 loans have ex- 
panded $105,993,227, but specie and legal tender holdings 
rose about $73,000,000, the only important decrease during 
that period being the reduction in Government deposits of 
$51,000,000. The associated banks last Saturday showed a 
very large gain in almost every item, partly because the 
National Copper Bank’s figures were included for the first 
time, but the net proportion <«f cash to liabilities made a 
good gain, and it is evident that the trust companies are not 
going to withdraw the amount of cash needed to comply with 
the provisions of the new law as early as was supposed, 
the amount to be withdrawn being $19,000,000, which is to 
be added to their reserves next Wednesday. Theassociated 
banks are amply prepared for the drain, however, and can 
take over any loans that it is found must be paid off if the 
cash holdings cannot be readily supplemented. Of course 
this operation will have no effect on the general position of 





local institutions as a _ whole, andthe new..methed.of,pre-_ 


senting bop statéments simultaneously will be of unusual 
valug On that account. Treasury officials are still striving 
tokolve the problem of what to do in regard to the maturiog 
bonds. If they are retired the effect will be to advance the 
price of the remaining bonds, which might encourage binks 
to sell some of their holdings upon which circulation has 


' been issued, while if the bonds are refunded and another 


_Panama bond issue made when necessary it would probably 


tend to weaken the market value of outstanding obligations 
ofthe Government. Doubtiess the Secretary will see that 
the operatiomrmay infiwence the issue of circulation under 
the new law in one case and not ih the Other. Semi-annual 
settlements did not harden the money market here, and the 
foreign demand for gold seemed filled in so far as New York 
is concerned, although Paris competed vigorously for the 
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weekly offerings of new gold at London, advancing the 
price to 77s. 108d. 

Call money has ranged from 1 to 1% per cent., most new 
loans and renewals being on the basis of 14 percent. Time 
money was dull and easy, light trading in securities curtail- 
ing demand, while the banks were not endeavoring to force 
loans. Rates are almost nominal at 2 per cent. for sixty 
days, 2 to 2} for ninety days, 24 to 23 for four months, 3 
to 3¢ for five months, 3} to 3$ for six months, and 33 to 4 
per cent. for longer terms. Demand for the best quality of 
commercial paper continues to exceed the supply, and 
prime names are quoted 33 per cent. There is little busi- 
ness at that rate, however, less well known endorsements 
being more abundant and selling at 4 per cent. 


FOREIGN EXCHANGE. 

A little firmness of tone was due to the usual inquiry for 
remittance in connection with July interest and dividend 
disbursement abroad, and the market lacked the supply of 
bills that has recently been provided by bonds placed 
abroad. There was nothing new in regard to the supply of 
commercial bills against exports of merchandise, which con- 
tinue to compare most unfavorably with similar figures for 
1907. Gold was not taken for export at the opening of the 
week, as predicted, the German needs being apparently 
filled for the time, but Paris continued to buy most of the 


African gold sold in London Daily closing rates follow : 

Sat. Mon. Tues, Wed. Thurs. Fri. 
, 60 days........ 4.25% 4.855% 4.355 4.855, 4.85% 4.85% 
Gap ncmeymis 4.86% 4.87 4.87 4.87 4.87 4.87 
cables.......... 4.5742 4.8719 4.8749 4.87¥8 4.8719 4.874 
naaiens -coeee. *95%q *95q *95lg *95 10 *95 *9519 
PRET OREM *5.155 *5.15% *5.15% *5.15% *5.155, 5.18% 

DOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, 35 cents discount ; 
Boston, 10 cents discount; New Orleans, commercial 50 
cents discount, bank $1 premium; Savannah, buying at 
3-16 cents, selling at par; Cincinnati, 10 cents premium ; 
San Francisco, sight 10 cents premium, telegraphic 12% 
cents premium; Charleston, buying at par, selling at 1-10 


cent premium ; St. Louis, 50 cents discount. 


SILVER BULLION 

British exports of silver bullion up to June 11. according 
to Pixley & Abell, were £4.305,068, against £6,161,906 last 
year. India received £3,698,158, China £516,400 and the 
Straits £90,510. Last year £5,656,544 went to India and 
£505,362 to the Straits. 
~ Better trade and crop reports from India of late caused 
covering of short accounts inthe silver market at London, 
supplying a much needed element of strength to the posi- 
tion there, and as usual the improved tone was promptly 
reflected in New York. Quotations each day are given 
herewith: 






Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices .....25.06d. 25.12d 25.374. 25.194. 25.194. 25.004 
New York prices ...54.25c. §4.50c. 55.12c. 54.62¢c. 54 62c. 54.25¢ 


FOREIGN FINANCES. 

The Bank of England reported a gain of £540,441 in gold 
holdings, and loans rose only £44,000, raising the propor- 
tion of reserve to liability to 51.17 per cent. The Bank of 
France gained 20,950,000 francs in gold, whi'e contracting 
loans 9,250,000 francs. There was still a good demand for 
gold on the continent, although the drain on New York 
seemed checked for the time. Security markets have lacked 
activity. Call money at London is still 4 to # per cent., 
with time loans 1} to 1%. At Paris the open market rate is 
1 and at Berlin 3+ prevails. 

FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion 

on hand in excess of certificates outstanding, and exclusive 


of the $150,000,000 redemption fund, compares as follows: 
June 25, 1908. June 18. 1908. June 27, 1907 

Gold owned............... $63.755,709 $62,870,727 $147,545,236 
Silver owned............. 27,568,346 29,262,755 13,702,368 
The gold stocks have gained moderately, and there was 
also a small increase in gross stocks of the yellow metal. 


Silver holdings are somewhat lower, but the available cash 


balance increased to $242,000,234. A small gain in deposits 
with the national banks makes the total $153,830,281, but 
as the fiscal year draws to a close the amount to the credit 
of disbursing officers decreases, now standing at $10,925 307. 
For the month of June thus far, receipts have exceeded 
disbursements by $506,089, making the deficit for the fiscal 
year $63,097,515. 


NEW YORK BANK AVERAGES 

Another strong statement was issued last week by the 
local associated banks, but the weekly comparison was 
somewhat confused by the addition of the National Copper 
Bank, which joined the Clearing’ House, making the total 
membership 49. As that institution held about the same 
reserve as the other banks it did not account for the gain 
in surplus, which may be traced to a substantial gain in 
cash on transfers from the interior and the Sub-Treasury 
on account of bank note redemption. Much of the large ex- 
pansion in loans was directly due to the new member, how- 
ever, which contributed $17,000,000 to the total. A small 
gain occurred in bank note circulation, but Government 
deposits decreased slightly to $19,253,700. The statement 
in detail compares with preceding figures as follows: 





















































Week's Changes June 20, 1908 June 22,1907 

SMBME. 20.2 cccescassiecs Inc. $26,055,500 $1,239,922,100 $1,134,352 ,80¢ 
Deposits.............. Inc. 32,002,100 1,321,.258,500 1,106.982,000 

Circulation ........... Inc. 981,300 57.615.700 50,434.60 
SE athtendnedienendn Inc. 10,649,800 312,117,300 208,290,500 
Legal tenders ........ Inc, 2,671,300 76,909,200 74,081,600 
Total cash..........Inc. $13,321,100 $389 ,026.500 $282,372,100 
Surplus reserve...... Inc. 5,320,575 58,711,875 5,626,600 


Actual figures compare with last week’s as follows: Loans, 
$1,242,809, 200, an expansion of $23,340,900; deposits, $1,327,- 
336,400, a gain of $29,975,900; specie, $314,197,500, a gain 
of $8,783,600; legal tenders, $78,910,500, an increase of 
$3,311 800 ; bank note circulation, $57,464,400, an expansion 
of $996,400. Outside banks and trust companies report 
loans, $896,451,300, an increase of $3,901,100; deposits, 
$959,087,200, a gain of $8,422,800; specie, $61,008,200, an 
increase of $1,278.900 ; legal tenders, $12,184 000, a decrease 
of $253,500 

SPECIE MOVEMENT. 

At this port last week: Silverimports $149,046, exports 
$687,907; gold imports $660,422, exports $4,134,500. Since 
January 1: Silver imports $2,030,227, exports $19.005,481 ; 
gold imports $16,423,357, exports $44,688,921. 





TRADE AT SAN FRANCISCO. 





San Francisco.—Cool weather delayed the ripening of 
grain, and no consignments of new crop wheat or barley 
have as yet been placed on the market. The long dry spell 
in March was a hindrance, but the subsequent rains in 
April and May repaired some of the damage, and the yield 
will be larger than was expected at the end of March. It 
is now thought that there will be the usual quantity of barley 
for export. Old crop barley has been advanced to $132.50 
per hundred centals for spot lots; for new crop to arrive 
$127.50 to $130 is bid. It is possible that there may be a 
larger wheat crop than last year, but the wheat export 
trade of California is a thing of the past. Even the lim- 
ited trade of the last five years could not have been main- 
tained if an equal supply had not first been secured from 
Oregon and Washington. In the last cereal year these re- 
ceipts from the North were especially liberal, probably 
larger than for any previous season in many years. But for 
such supplies it is doubtful if the California wheat crop 
last year would have been sufficient for local consumption. 
The fruit trade continues active, and there is complaint of 
an insufficiency of labor to meet the demand for picking, 
shipping, canning and drying. This is particularly true or 
the apricot crop, much of which will have to be dried if 
saved at all. The bean crop is promising, and a good de- 
mand is assured in view of the light carry over stock. The 
beet crop will be larger than usual, though in at least one 
section the yield per acre will be less, because of the dry 
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weather in the spring. Good crops of almonds, walnuts 
and honey are anticipated. Merchandise trade in all de- 
partments continues dull, but building activity is well 
maintained, and numerous structures are in process of 
erection in many parts of the burned district. 
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MAN TRADE CONDITIONS. 


[By our regular Correspondent at Hamburg. ] 











Business conditions in the Leipsic district are improving 
and in the leading circles confidence is manifest as regards 
the prospects for the future. 

The machinery industry was particularly affected by the 
crisis of last fall. Some establishments were supplied with 
work for some time in advance, but most manufacturers 
were short of orders and early in 1908 many of them had to 
limit their activity considerably. These conditions were 
specially noticeadle in the machine, tool, motor and wood 
working machinery lines. Printing machinery continues 
in good demand, and in general an improvement cf the 
situation is again perceivable, so that it is expected the 
year will close well. 

The fancy postal card business has also passed a crisis, 
on account of the unfavorable conditious ruling in the United 
States. During the last few years a large business has been 
done with that country, though there is now very active com- 
petition for this very lucrative trade Formelly Germéen 
manufacturers granted three to six months credit to their 
purchasers, but this finally led to some severe losses. With 
an improvement in the monev market, however, there is a 
better outlook for this trade. 

Reports regaraipg the wool trade have been diecoureg- 
ing. The last London auction has enlivened the trade 
somewhat, and it looks as if the former confidence was 
returbDiby; in some grades advances in prices of 20 to 40 
pfennigs are noted. The demand for worsted yarns is 
now quite active, and this is explained by the fact that 
spinners have of late bought only for their actual needs. 
There is a divergence of opinion in regard to a continuance 
of this advance, but in this connection it should not be lost 
sight of that America. is again entering the market with 
heavier purchases, while it was entirely absent from the 
previous auctions. The demand for ‘‘La Plata Merino,” 
also ‘‘Crossbreds,” was very active, especially for the 
manufacture of yarns. 

In leather, the auctions of hides show an advancing 
tendency to prices, with increased demand. Sales at the 
last Leipsic Fair were quite active, although the expecta. 
tions as to the higher figures were not fully realized, butthis 
was due in part to lack of confidence in the stability of the 
mouey market. The outlet for North German sole leather 
continues restricted. Cow leather, brown and black kips 
find a satis‘actury market at reasonable prices, aud patent 
jeather and barness leather are freely offered, especially in 
the lower grades. Sheep lea:her meets with a quick sale at 
low figures, whi e horse leather and box calf are unchanged. 

The fur trade has improved more than was expected. 
The January-February auctions were well patronized 
by the continent, American buyers holding aloof, but the 
large spring auctions were very active and brought good 
results. The Easter fur fair of Leipsic attracted numerous 
buyers, and in some lines larger sales were consummated 
than in previous years. Germany, Austria, Russia, Italy 

and Roumania entered the market more or less heavily, 
especially for fashionable goods. Skunk skins brought 
good prices, also moiré Astrachans, dyed musk and fox 
skins, in which a large volume of business was transacted, 
the same as the staple lines of dyed marmot skins and 
nutrias. In ekins for dyeing purposes considerable sales 
were made in fox skins, many of which brought quite 
high prices, medium qualities being éspecially taken by 
Russians for linings. Martens declined somewhat; otters 








met a ready sale, while there were practically no trans- 
actions in pole cat and cat ekins. 

The large district of the Wupper Valley textile industry 
comprises exclusively the two sister towns of Elberfeld and 
Barmen, with a population aggregating 330,000 inhabitants. 
The principal lines of manufacture of this important section 
are linings and ribbons at Elberfeld, and ribbons, braids, 
laces, as well as trimmings of artificial silk at Barmen. 
Conditions have fluctuated considerably during the last 
year and orders have come in sparingly in recent months, 
notwithstanding concessions in prices. In some lines there 
is increased demand for export, but in general buyers 
carefully restrict their purchases. For plaid goods in neat 
patterns and clothing materials the demand is good and 
orders in hand will give work for some time to come, and 
supplementary orders are now coming in satisfactorily. The 
manufacture of ribbons and braids has considerably fallen 
oft as compared with previous years. Many manufacturers 
have suffered through failures at home and abroad and the 
spirit of enterprise is lacking in some branches. Most of 
all, the export business is suffering, as many manufacturers 
have sustained severe losses through the failure of export 
merchants. Total exports from Elberteld during January, 
February and March, 1908, were only M.1,138,679, a 
falling oft during these three months of M.375,065 com- 
pared wiih the preceding quarter. 

The only satisfactory outlets are the agricu!tural districts 
at howe, which is proof that the agricultural districts have 
suffered least through the general crisis. The market for 
maby small articles, such as lacing braids, trimming braids 
and giazed cotton, for which Elberfeld is especially pro- 
minent, is unusually dull. The manufacture of silk nov- 
elties fur trimming purposes, as well as of silk waistcoat 
material, is one of the few branches that are an exception. 
The new patterns are ready and special preference is given 
to artificial silk materials, as well as gold and silver colored 
yarns and woven goods of mercerized cotton. Producers 
cannot meet the demand and many orders in these lines are 
cancelied, as the terms of delivery cannot be lived up to. 

The report of the Chamber of Commerce of Tilburg 
shows that the textile mills, which were well occupied 
during the greatest part of last year, so that several man- 
ufacturers extended their plants, have suffered in the 
recent general decline, especially in the demand for goods 
for export. According to the statement, Tilburg has the 
following mills operated by steam power: Fifty woolen 
cloth factories, three blanket factories, one underwear fac- 
tory, eight dyeing establishments, two wool washing plants 
and three artificial wool factories. 

Conditions in Holland are much the same. In all branches 
of trade and industry complaints are heard and most of 


the manufacturers work with fewer hands and reduced 
working time. Shipping is also suffering and the number 
of veesels that arrived and their tonnage is considerably 
smaller than in 1907, while of late ) ears the records show a 
regular increase every year. 

The Imperial Statistical Bureau publishes the bankruptcy 
figures for the period from January lst to April 30th, 1908, 
and they compare with the same pericd in 1907 as follows: 


1908. 1907. 
Petitions in erm Nm J beets peueerssetenesosbelasessoney weece 4,204 3,208 
Bankruptcy proceedings actually opened...................... 2,635 2,063 
ee te Bes Or GI, ce cccerecccs coscce csc ccccscceneseestss 554 453 


Settled cases by final distribution. ..................... 
se ee 


‘ compulsory settlement ............... 
= a ‘ general agreement.................... 36 
o oe 4 lg ee ee 145 
ee i cet scdceiebndéhcacctbasadceve’ ébblcas 1,699 


The sums involved in the bankruptcies this year have 
been very considerable, especially in the department store 
and building lines. 





Minor Vetals.—Copper conditions and quotations remain un- 
changed, domestic inquiries being a litthe more numerous and exports 


fairly well maintained. Tin is quiet and prices have declined still 
further in this market, but London holds steady despite heavy receipts. 
The general situation regarding output and consumption of all minor 
metals shows no important alteration, but numerous predictions for the 
autumn are encouraging. 
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FOREIGN TRADE OF FRANCE. 


[By our regular Correspondent at Paris. ] 





Since January, French export returns have indicated that 
the current year is likely to prove a poor one as compared 
with 1907, and the complete statistics for the first quarter 
confirm this view. During the first three months of the 
present year imports aggregated $313,819,000, as against 
$320,559,000 for the same period of 1907, a decrease of 
$6,740,000. The amount of exports during the first quarter 
of the current year showed a falling off of nearly $19,000,000, 
as compared with 1907, this shrinkage having been largely 
due to the financial crisis in the United States last fall. 

That calamity came as a surprise to French manufactur- 
ers at a Moment when many lines of industry were being 
taxed to the utmost to supply demands from the American 
market. In consequence it had a most depressing effect 
upon all French commercial and industrial enterprises, and 
as yet no evidences of general recovery are apparent. The 
concerns most seriously affected were the exporters whose 
principal business was with the United States. Unfortu- 
nately for France, the prosperity of the countries of South 
America was also checked simultaneously with the reverse 
in the United States, while Canada is also pursuing a con- 
servative policy and is only buying with the utmost mod- 
eration. 

Unsatisfactory as conditions in France are as a result of 
this widespread depression in her leading buying markets, 
other European nations—notably England, Germany and 
Belgium—have experienced a setback. 

More than one of these countries have been compelled to 
liquidate great stocks of merchandise at low prices in order 
to meet immediate obligations. This has naturally had a 
serious effect on French production and to alarge extent ex- 
plains the stagnant condition of its export trade and the 
great losses sustained by numerous French industries»... 


approach of stock taking, that jobbing buyers should be very incon- 
spicuous factors in the market. Stocks in second hands are not burden- 
some, and with favorable climatic conditions there has been a constant 
drain on jobbers’ supplies, and this has depleted the amounts in various 
departments. It is evident, however, that there are certain specific 
lines which are not so favorably situated, and that the condition, which 
obtains on these goods is affecting the general situation. There is no 
doubt in domestic departments that buyers would operate more freely 
were they not under restraint from financial heads who view the situa 
tion from the general standpoint and persistently urge conservatism. 
With the converter it will be necessary to witness a very materially 
larger business for their lines before it can be expected that operations 
for the future can be considered. Hence, it is not surprising to note 
that the orders placed by this class of trade are almost entirely on spot 
merchandise, and, even though admitting the probability of higher 
prices rather than lower in the future, the majority are unwilling to run 
any risks in connection with future demand. The manufacturing situa” 
tion is still complicated by the gyrations of raw material, which gives 
no basis for future calculation, and which would seem to make necessary 
even more drastic curtailment than has taken place so far. In the 
woolen division buyers are proceeding very cautiously, while in a few 
instances increased operations on duplicate business are reported. The 
general market is moving very slowly, and the future is very uncertain. 
The dress goods market does not reflect any material development in 
buyers’ business, and therefore little satisfactory reflection is noted in 
the primary market. 


Cotten Goods.—With the market for raw material advancing 
by leaps and bounds and the retrograde motion being just as sudden 
and unexpected, the manufacturer is in doubt as to the proper policy to 
pursue. There isa slight demand from export sources. confined almost 
entirely to light weight sheetings. These comprise both four yards and 
4.70 sheetings for China at 5} and 4} cents, respectively. The outlook 
on heavier sheetings as well as drills is far from auspicious, and China, 
India and the Red Sea show no evidence of interest, either in domestic 
orin English goods. The curtailment of the Lancashire mills is an 
evidence in itself of the depressed conditions in that section, which it is 
claimed are even worse than in thiscountry. As far as heavy brown 
goods to the home trade are concerned, the current business is of most 
meagre proportions and neither the jobbing nor the converting buyer is 
inclined to prophesy that the future will make them any more active 
operators. A few orders of fair size for 4-yard sheetings and for 
6.15 goods have been reported, but they do not indicate any evidence of 
particular desire for large quantities, either for present or future. In 


It is a most strikin g fact that a monetary crisis in the the grey cloth division, especially on goods of print eloth yarn construc” 


United States has disturbed the entire financial and indus- 
trial economy of the world’s markets. Never before has the 
bond of solidarity between the various nations in the com- 
mercial world been so clearly apparent. In normal times 
this unity of commercial and financial interests possessed 
immense advantages, but just at present it has undoubt- 
edly had an unfavorable influence on this country’s pros- 
perity. 

France in recent years has been uniformly prosperous and 
its foreign trade has extended so as to place this country 
among the first of exporting andimporting nations. In rate 
of increase, however, France has failed to keep up with its 
principal commercial rivals, the foreign commerce ot Great 
Britain showing an increase of 30 per cent., that of 
Germany 72, the United States 59, Italy 71, Holland 91, 
Belgium 73, Russia 64, Austria Hungary 59, Canada 124 
and Japan 258. During the corresponding period the 
foreign trade exchanges of France increased only to the 
extent of 17.8 per cent., with the result that instead of 
occupying the second rank immediately after Great Britain, 
it now holds fourth place, being outranked both by Germany 
and the United States. 

Notwithstanding this decline in the relative importance 
of its foreign cemmerce, France still is able to claim dis- 
tinction on account of the financial strength and integrity 
of its business houses. 





DRY GOODS AND WOOLENS. 


It has been a week of disappointment in the primary market, and 
business that was expected has not materialized. There have been very 
few buyers in the town, and those who have been here were not inter® 
ested in large quantities, confining their operations to stock goods for 
immediate delivery. More or less business of a certain nature is con- 
stantly in progress, but the future seems to hold little prospect for a 
steady and satisfactory trade. Itis natural at this time, with the near 





j 


’ majority are philosophically contenting themselves with the moderate 


tion, prices are principally nominal, for the buyer is unwilling to meet 
he higher ideas of the manufacturers and is taking only such goods as 

e absolutely needs for current requirements. At the present time 
there is little if any prospect of willingness to enter into contracts for 
future delivery, either on the part of the buyer or the seller, and the 


day to day orders which are being received. In the narrow print cloth 
division, printers are by no means active buyers, and it is not likely that 
they will be important factors until some price development takes 
place. It has been predicted that an advance would be made on staple 
prints by the first of the month, but no one is willing to prophesy very 
firmly about such a possibility. In the meantime prints are moving 
very indifferently to and from the jobber. Some fair orders for 
bleached goods are being received, with a continued demand from the 
export trade. Staple ginghams, especially southern makes, are still 
under the ban of the low prices named by eastern factors, and until 
some change is announced on these leading lines the prospect of free 
business is very slight. 

The following is an approximate range of quotations on leading staple 
lines of cottons: Standard sheetings, 64c.; 3-yard sheetings, 6jc ; 4yard 
50x60 sheetings, 5c.; print cloth, 28-inch standard, 3ic ; 384-inch standard, 
4ic.; 902. denims, llje. to 124¢.; standard drills, 7c.; standard prints, 
4ic. to 43c.; staple ginghams, 5c. 

Woolen Goods.—Practically the full volume of early duplicate 
orders that can be expected has been placed and further duplicating is 
not expected until clothiers’ salesmen have secured additional business. 
The initial trips of clothiers’ road men were disappointing, but the 
elothier looks forward to considerable local business when buyers all 
come into the market, possibly by the middle of next month. A good 
deal of time and attention are being expended on the coming spring 
season. Certain low-priced goods have been opened and samples taken 
before the trade. In the majority of instances where this has been 
done the buyer has shown little interest in new goods, and, as a con- 
sequence, samples have been withdrawn. Preparations are also being 
made in the dress goods field for the new season, but here the indefinite- 
ness of the situation is more observable than in men’s wear. 

The Yarn Market.—More business is in progress, and, in the 
majority of cases, higher prices are secured. Southern spinners have 
met and agreed upon increased curtailment, and, if this agreement is 
lived up to, the situation must of necessity strengthen. The entire 
market is now on a higher plane, except where stock yarns are in 
evidence. 
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DUN’S CROP REPORT. 


Dispatches to Dun’s REVIEW from branch offices of R. G. 
Dun & Co., situated in the principal farming regions indi- 
cate that the past week has supplied exceptionally favorable 
weather, greatly accelerating the maturity of crops that 
were backward. Generally clear weather succeeded exces- 
sive rains, facilitating the harvesting of early wheat, while 
flooded districts are drying rapidly, rendering replanting 
possible where necessary. The corn crop is late, but much 
lost ground has already beenrecovered. Wheat has suffered 
some loss in Kansas and cotton is undoubtedly damaged in 
Oklahoma, but the net result promises well because of 
favorable progress elsewhere. Minor grain crops are doing 
well, hay is being cut at many points, and reports are most 
encouraging of all important fruits and vegetables. 


WHEAT. 


Reochester.— Continues doing well, 
causing rapid growth. 

Williamsport.—Is heading well and heavy. 
will begin harvesti-g next week. 

‘Toledo.—Crop looks excellent. 
week. 

Dayton. —Heading out nicely; doing well. 

Colum bus.— Weather is favorable. rain and warmth helping the 
grain to fill and ripen 

Detroit.—Crop is growing finely. 

Sagina w.—Heading, and condition good; weather during the past 
week fuvorable 


warm, showery weather 


At s me points 


Cutting will begin within the next 


indiana polis.—Harvesting is now actively in progress and the 
crop sustains previous favorable reports. 

Fort Wayne.—Hor sun snd sbowers have done much for wheat 
and a yuvd crop is nearly ready for harvest. 

La Crosse.—Excessive rains have somewhat retarded growth. 

Minnea polis.—Severe storms have caused some local damage at 
a number of points. but otherwise prospects are excellent and making 
good progress. 

St. Paul.—Local damage in some sections by severe wind and rain 
storms. Otherwise crop making good progress 

OD cadeatha.—Lovking well and making good progress. 

St. Joseph.—Crop in head and ready for harvest, but some delay 
has been experienced by high water. 

W ichita.— Harvesting continues; with present weather conditions 
cutting will be through within a short time ; a 65 to 70 per cent. crop is 
expected. 

Lincola.—Where not actually submerged, condition fairly good, 
considering excessive rain. Weather now fair. 


CORN. 
Rochester.—Not far advanced, but doing well. 
and frequent showers benefit the crop. 
Syracuse.—Doing well. Favorable weather. 
Toledo.—Conditions favorable and crop progressing satisfactorily. 
Dayton.— Recent rains will help materially. 
Columbus.—Warmer weather and rains have made conditions 
favorable, and corn is making headway. 
Youngstown.—The corn crop will be a small one owing to late- 
ness in planting, but weather conditions since then favorable. 
Detroit.— With warm weather, this crop is now growing. 


Warm weather 


La Crosse.—Crop very backward, owing to excessive rains. 

indiana polis.— Hot, seasonable weather is favorable to the crop, 
which is making steady growth. 

Fort Wayne.—Good growing weather has done much for corn 
this week, and it is looking fine. 

Cedar Rapids.—Outlook in this section is still regarded as 
promising. Acreage fully up to usual figures, and prediction is made 
that crop will exceed last year’s. 

Council Bluffs.—Weather has been very warm and dry the 
past few days; exactly what is much needed 

K eokuk.—Temperature for the week above the seasonable aver- 
age, with favorable weather for plowing and replanting. 

St. Joseph.— Weather conditions improving and prospects are 
better, although high water and flooding rains have been a great draw- 
back. 

W ichita.—Dry weather and majority of fields look favorable for 
a good crop. 

Lincoln.— Quite a little drowned out and a larger portion foul, 
Good weather from this time on, however, will bring very fair crop. 

K mox ville.—Weather a little dry; crop growing fairly well. 


OATS. 


Rochester.— Of good color and growing rapidly. Continued 
favorable weather. 


A large crop expected. 





Syracuse.—Crop is making good progress. A good yield is 
anticipated. 

Toledo.— Conditions favorable and good crop in prospect. 

Detroit. -—Crop is well advanced and making good headway. 

Saginaw.—High temperature and light rainfalls improved condi- 
tion. 

Fort Wayne.—Conditions continue favorable and good progress 
noted, 

Minneapolis.— Local hail storms have caused some damage, but 
indications are for a large crop. 

W ichita.—Fields appear in good condition, and if present weather 
continues cutting should begin within two weeks. 


HAY. 

Rochester.—Very good, especially clover. 
favorable 

Syracuse.—An early harvest and good crop is looked for. 

Da ytom.— Weather favorable and large crop being made. 

Youngstown.— Weather conditions favorable, and prospects are 
svod for an average yield. 

saginaw.—Cutting commenced in some localities 


Weather conditions 


Cropin prime 


condition. 
Fort Wayne.—a very heavy crop is now being harvested. 
RYE. 
Savina w.—lu head: general condition good. 
BARLEY. 
Saginaw.—Crvp io good shape; weather favorable. 
POTATOES. 


Rochester.—Larze acreage planted. Weather condttions very 
favorable, and making good growth. 
Dayton.—Weatber favorable and doing well. 
Saginaw.—Planting still in progress. Some seed is up; 
showers and warm we:ther; conditions favorable. 


BEANS. 
Saginaw.— Planting is still in progress and will be finished within 
a week. Large percentage of crop up; light rains and high tempera- 
ture; prospects favorable. 


SUGAR BEETS. 
Saginaw.—Crop all in, most of it up, and hoeing and thinning in 
progress. Weather conditions favorable. Six refineries report about 
3,000 acres more than in 1907, 


APPLES. 


Rochester.—Have set well. Prospects favorable. 


FRUIT. 
St. J oseph.—Conditions appear tavorable for all classes of fruit. 
A good crop of peaches especially is expected. 


TOBACCO. 
Dayton.—Considerable being planted, though hardly enough rain. 
Lynchbuarg.—Favorable weather is putting the new crop in good 
shape, with plants in fine stand and growing rapidly. Some planters 
report the crop earlier and in better condition than for several years 
past, with the likehood that 1t will average 25 per cent. ahead of last 


year. 
COTTON. 

Norfolk.—The weather continues hot, and crop progressing. 

Richmond.—Weather conditions are good and the crop is thriving. 

Atlanta.—Continued warm ‘veather, with light rains, favorable 
for crop: growth coutinues satisfactory. 

Macon.—The weather continues favorable and the plant is making 
very satisfactory progress. 

Mem phis.— Weather conditions favorable and the plant is greatly 
improved. 

Mobile.—Weather continues favorable for cotton. 

Sherman.— Weather conditions favorable and growth continues 
good. 


light 





FAILURES AND DEFAULTS. 





Commercial failures this week in the United States number 282, 
against 260 last week, 285 the preceding week and 162 the corresponding 
week last year. Failures in Canada this week are 26, against 26 the 
preceding week and 22 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more : 


















































| 
June 25,1908 | June 18, 1908) June 11, 1908 |June 27, 1907. 
Section. 
Over ‘| Over Over || Over 
we ee ee 38 95 || 37 90 39 | 100 || 19 60 
pac nena 25 79 14 73 || 19 838 | 17 52 
West ...........- 24 71 || 30 61}; 27 63 ll 37 
Pacific . sin 14 37 | 9 36 | 17 34 | 2 13 
United States ../ 101 282 | 90 | 260 || 102 285 | 49 | 162 
Canada ......... 26 | ~ 26 || h 24 9 22 
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THE GRAIN MARKETS. 


Wheat has begun to yield to natural influences, bright crop prospects 
depressing prices a little, although the position is still abnormally high 
because of limited stocks of the old crop and much speculative manipu- 
lation. High prices and small spot offerings have held exports down at 
a time when cables indicate that foreigners would prefer to purchase 
freely. The European visible supply of wheat is decreasing, and the 
only noteworthy improvement in foreign conditions was recorded in 
cables from Germany. Harvesting progresses nicely in the Southwest: 
less rain facilitating the gathering of winter wheat, while spring wheat 
matures rapidly with favorable weather at the Northwest. Corn has 
held relativeiy much stronger than wheat on account of the possibility 
of damuge, as the crop isso backward that good weather is needed during 
the next two months ifa full yieldis to be secured. Flour production at 
Minneapclis, Duluth and Milwaukee for the latest week is reported by 
the Northwestern Miller as 269.740 barrels, against 262 055 barrels in the 
week previous, and 326,810 barrels a year ago. There was much pres- 
sure to sell flour because of the downward tendency of the raw material. 
but no improvement appeared in either domestic or export demand at 
the easier terms offered. 

Grain Movement.—Wheat still comes into sight slowly, the 
week’s receipts [comparing most unfavorably with those of the corre- 
sponding week last year, and shipments abroad are also making less 
favorable comparisons than was the rule a short time ago. There is a 
fairly good movement of corn, high prices attracting some selling, but 
receipts were still larger in the same week last year. Atlantic coast 
exports of corn are not of any size, prices still ruling far above the view 
of foreigners, whereas there was a fairly good movement a year ago. 

The grain movement each day is given in the following table, with 
the week’s total and similar tigures for 1907. The total for the last 
four weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports: 




















— Wheat————— Flour, — — Corn —————. 
Western Atlantic Atlantic Westera Atlantic 
ss Receipts. . Exports. Exports. Receipts. Exports. 
SS _ 8 SPREE uses 16,367 501,246 3,964 
Saturday .......... 268,191 115,639 41,540 495,020 1 
Monday uv ehitehinaivios 459,638 181,792 24,153 492,350 31,400 
I aa on 313,524 48,000 22,501 755,174 eees 
Wednesday ....... 312,813 32,000 6," 69 598,163 5G 
Thursday ......... 236,662 39,988 3,280 452 ‘680 20 
Total . - 1,807,312 517,419 113,910 3, 294, 333 35,44 
ve last t year... - 8,075,47= 1,070,496 181,469 6,072, 182 1,050,554 
Four weeks ....... 7,832 2 633 3,366,698 419,140 13° 392 840 311,850 


last year... 12°380, 241 4,682,458 658,559 27,499.439 3,290,924 
Total western receipts of wheat for the crop year to date are 
180,121,089 bushels, against 241,246,908 a year ago, 227,867,231 in 1906. 
202,610,865 in 1905, 214.112,492 in 1904 and 247,605.702 in 1903. Total 
exports of wheat, flour included. trom all United States ports for the 
crop year to date are 162.756.477 bushels, compared with 145,429,286 last 
year, 97,514,117 in 1906, 42,256,841 im 1905, 120,009,357 in 1904, and 
202,357,052 in 1903 Atlantic exports this week were 1,030.014 bushels, 
against 1,087,315 last week and 1,887,506 a yearago; Pacific exp: rts were 
591,146, against 153,084 last week and 456,652 last year. Other exports 
were 150,000, against 258 000 last week and nothing a year ago. 

Total western receipts of corn for the crop year to date are 166 897,342 
bushels, against 205,608,978 a year ago, 183.483,286 in 1906, 173 445,658 
in 1905, 156,518,194 in 1904, and 163,149,601 in 1903 Total exports of 
corn for the crop year to date are 39,847,093 bushels, compared with 
65,751 480 last year, 97,106,428 in 1906, 66,397,366 in 1905, 46,496,168 in 
1904, and 76,.403.864 in 1903. 

The Wheat Market.—World’s exports of wheat last week 
were 6,547,000 bushels, against 8.461.000 bushels in the week preceding 
and 9,296,0€0 bushels a year ago. The loss in comparison with last 
year’s figures was fairly distributed throughout the list, although 
Canada contributed less than its relative proportion to the decrease. 
Danubian and Australian exports are notably light at this time. Senti- 
ment as to the wheat outlook has improved greatly, but, while traders 
anticipate an abundant yield, they are cautious about operating on the 
short side of the market, because the statistical position is strong and 
traders for the long account have succeeded remarkably well thus far 
this year. The poor outlook in Russia is also a supporting factor, 
although prices in this country do not encourage exports to make up 
European deficiencies. A decrease of 1,659,000 bushels in the domestic 
visible supply of wheat last week made the aggregate 16,965,000 bushels: 
against 47,009,000 bushels at the same date last year, when there was a 
loss of 1,006,000 bushels in the corresponding week. 

The Corn Trade.—Exports of corn from all surplus nations 
last week aggregated 2,947,000 bushels, against 4,411,000 bushels in the 
preceding week and 7,845,000 bushels a year ago Shipments from the 
United States have fallen to practically nothing and most of the 
movement last week was out of Argentina. Foreign business was a 
little better than last week, but is still insignificant on account of the 
abnormally high prices prevailing, nearby options costing 15 cents 
above those prevailing a year ago. A small loss of 9,000 bushels was 
recorded last week in the official statement of domestic visible supply, 
making the aggregate 2,809,000 bushels, which compares with 6,947,000 
bushels at the corresponding date last year, after a gain of 308,000 
bushels in the same week. 


THE CHICAGO MAREET. 

CuicaGco.— While the general demand for grain and flour shows little 
change and there is but slight inquiry for export, the total movement of 
the breadmaking cereals is greater than in recent preceding weeks and 
m*kes a closer approach to the high volume at this time last year, when 
the figures were swollen by exceptionally heavy transactions in corn: 
Wheat values continued weaker, and flour, notwithstanding unusually 
light preduction, was marked down 30 cents a barrel, but failed to stimu” 
late better buying either for domestic or foreign account. The coarse 
grains, es; ecially corn and oats, remain under strong control, and the 
tendency of prices has been upward on moderate arrivals and increased 
outgo. Weather conditions throughout the northern grain belt have 
been unusually favorable, high temperature being accompanied by 
ample moisture. Winter wheat thrives uncommonly well and the 
harvest steadily progresses, threshing returns making a good show 
ing. Although late planting of corn in Illinois and Iowa created 
some apprehension, the indications are found to be better than 
expect d. and the position of both spring wheat and oats gener- 
ally is reported as highly favorable. Fewer reports than usual 
are current indicating damage by insects, but it is believed that some 
loss from floods in the lowlands is certain, although not to a serious 
extent. Crop marketings increased over those of a week ago in all 
grains except wheat and barley, and the former is conspicuously under 
that of a year ago, corn also being much under last year. Present stocks 
of contract grades show 5,525,556 bushels of wheat less than last year, 
while corn is 552,851 bushels larger and oats 746,383 bushels smaller. 
Aggregate stocks in all positions exhibit notable decline in wheat, while 
the proportion of corn is over 50 per cent. less and oats about one third 
lower. Eastbound shipments of grain and flour make a larger aggre 
gate than in the previous week, and are heavier in grain than a year 
ago, but lower in flour than at same period. Compared with the closings 
a week ago, No 2 red winter wheat is quoted at 90 cents a bushel, 
against 914 cents; No. 2 corn at 693 cents, against 68 cents; and 
standard oats 52} cents, against 50? cents. The net changes in cash 
prices show advances in oats 14 cents a bushel and corn 1j cents, and 
decline in wheat 14 cents. Contract stocks in Chicago exhibit de- 
creases—in wheat 43,391 bushels, corn 346.676 bushels and oats 
842,922 bushels. Stocks in store this and previous weeks follow: 





Wheat. This week. Previous week. Year ago. 
No. 1 hard ....... hon 3,218 2 #92 400 
BrOs @ MON <- codsccedécoe shanadésitbien ce | 62SID SES 537, "157 1,l. 216 
i iain in inci ereainenaieiiatn at 6.531 6.5 31 « 64 

a I all iat nasil eee netnenmeiiantnieen 2,393. 679 2,715, 452 7,44 402 
No. 1 NG Ka cidinclsdtte tenbindinnct 33,199 37,329 7 736 

Mn. 2 4s Leh dtede dtaneSbdadbes 3.256,296 3,299,687 8. 791 852 
OEE... cncnptsantccendneenend 1,263,455 1,610,131 609.60 
Oats, contract _........ natéessun Bae 2,347,143 2 950.609 


Stocks in all positions in store exhibit decreases—in wheat, 129,000 
bushels. oxts 921,000 bushels, and rye 4,000 bushels, and increases—in 
corn 52.000 bushels and barley 37,000 bushels. Total stocks this week and 
previous weeks follow: 


Stocks. 7 week. Previons week. 
Wheat, bushels I FO RE 938,000 5,167,000 3371,000 
rn, sala ident niatiiibii basin tas 2900 ,000 2,448, rs 288. 0 
Oats. oe TE OST CIEE i, 364 00 3,285.000 3,549, 000 
Rye, SD . sipenbbetaddécts senate 12 2000 126,000 337,000 
Barley. “ OES. EAL PETE 173,000 136,000 96,01 0 
bk cc cctininiadentnbs céniadadiunn 10,597,000 1 1,562,000 23,637,000 


The total movement of grain at this port, 8,703,619 bushels, compares 
with 8,037.538 bushels last week and 9,749,402 bushels a year ago. 
Compared with 1907 there are decreases in receipts of 18.5 per cent. and 
in shipments of .7 per cent. The detailed movement this week and 
previous weeks follow: 




















Receipts. ; This week. Previous week. Year ago 
Wheat, bushels pene ssllleniaetiaiatidtini 75,800 155,350 214,000 
a:  :  soadeeibesssbcogundéus 2,527,816 2,576,386 + Dae 3 
Oats, D+. epascddemnsestbanequts 1,578,243 1,187.749 ‘994 781 
Rye, ” . Y goamednaennnednn 21,000 6, 31,000 
Sa oh: ~' Rashi a dbacemesbeek Ss 256.300 298,400 95.700 

WD Riteeccuctissecdsccccoesuned 4,459,159 4,234,385 5,475,981 

Shipments. This week. Previous week. Year age 
We. —- ” -‘wncactnsebeccidaciatene 154,481] 202,627 195,175 
Corn, OF esaemmanitna te tepitiabiniadinds 1,840,303 1,668,695 3,066,371 
Oats, 7; .. weaeanedoonabensdabebh 2'135,748 1,804 315 952,768 
Bye, S: . gundbdtncnneadéetdntaee 4284 19,738 5.233 
ee: >: pembudaninapebed aie 109,644 107 ‘278 53,874 

TORRID cnenes cece sdgudcatédaeuoutiin 4,214,460 3,802,653 4,273,421 


Flour receipts were 138,462 barrels. against 142,683 barrels last week 
and 140,098 barrels a year ago, and shipments were 119,469 barrels, 
against 149,989 barrels last week and 177.060 barrels in 1907. Eastbound 
rail shipments of flour were 67,209 barrels, against 57,917 barrels 
last week and 109 065 barrels in 1907, and of grain were 3,132,200 bushels, 
against 2,743,000 bushels last week and 2,211,000 bushels a year ago. 
The visible supply statement of grain in the United States and Canada, 
issued by the Chicago Board of Trade, exhibits decreases in wheat 
1,659,000 bushels, corn 9,000 bushels, oats 969,000 bushels, rye 12,00 
bushels and barley 165,000 bushels. The principal port decreases in 
wheat were: Fort William, 111,000 bushels; Baltimore, 111,000 bushels; 
Buffalo, 721,000 bushels; Chicago, 63,000 bushels; Duluth, 231,000 
bushels; Minneapolis, 158,000 bushels; New York, 66,000 bushels; on 
lakes, 101,000 bushels. Similar wheat increases were: Montreal, 84,000 
bushels; Galveston, 2,000 bushels; Philadelphia, 35,000 bushels. Simi. 
lar corn decreases were: Chicago, 346,000 bushels; Galveston, 17,000 
bushels. Similar corn increases were: Baltimore, 19,000 bushels; Buf- 
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falo, 130,000 bushels; St. Louis, 55,000 bushels, and on lakes, 91,000 
bushels. Detailed stocks this week and in previous weeks follow: 


Stocks. This week. Previous week. Year ago. 
ee 16,965,000 18,624,000 47,000,000 
Corn, eR EERE REM ali 2 809,000 2.818,000 6,947,000 
Oats, De. peiiabte di teeteeee 4,433,000 5,402,000 8,489,000 
Rye, a 212.000 224.000 562,000 
as ~ -  ‘emen Et eee 1,195,000 1,360,000 722,000 


Provisions shipped exhibit less tonnage than at this time last year, 
but are slightly better than a week ago, and prices under the sustained 
demand scored a further record in the recent rise in values. Cash pork 
is quoted at $14.55, against $14.20 a barrel a week ago; lard at $8,95, 
against $8.70; and ribs $7.87}, against $7.50.. Compared with the 
closings a week ago, cash prices advanced in lard 25 cents a tierce, pork 
35 cents a barrel and ribs 37} cents. Eastbound rail shipments of pro- 
visions, 20,900 tons, compare with 20,664 tons last week, and 25,614 tons 
ayearago. Live stock receipts exhibit continued gain in the aggregate, 
311,538 head comparing with 296,726 head last week and 271,328 head a 
year ago. Cattle and sheep came forward more freely, but hogs run 
less than at this time last year, and prices of the latter rose to the 
highest since November, 1907. Choice cattle are quoted at $8.25 a 
hundred weight, against $8.30 a week ago; hogs at $6.27}, against $5.89 ; 
and sheep at $5.30, against $5.50. Compared with the closings a week 
ago, cash prices show gains in hogs 42} cents a hundredweight and de- 
cline in choice cattle 5 cents and sheep 20 cents. 


THE MINNEAPOLIS FLOUR OUTFUOUT. 


MINNEAPOLIS.—-The market continues extremely dull, with mills run- 
ning on considerably less than one-half capacity. Sales do not equal 
50 per cent. of the flour made. Practically no sales for export are made. 
Mill feed is dull and lower. 





HIDES AND LEATHER. 


The market on domestic packer hides shows more activity, owing to 
the fact that packers, because of some increase in the receipts of range 
cattle, are now offering in the market branded hides at former prices. 
Several of the packers have made fairly large sales of these hides on the 
basis of 15c., 13jc. and 114c. for heavy, light and extreme Texas, 13c. for 
butt brands and Colorados, and llc. for branded cows. Packer native 
steers have advanced still further, with sales of June salting in Chicago 
at l4ic., and one sale of 4,200 New York packer cut-throat native steers 
at l4jc for late June and early July salting. Packer native cows are 
strong, with sales of lightweights at lle. and some heavy cows reported 
sold as high as llic. Country hides are ex -ited, and dealers are talking 
material advances on short-haired buffs, ete Some sales have been 
made in Chicago of buffs running «lightly over 50 per cent. short haired 
at 9c., and dealers claim that all short-haired lots cannot be bought 
under %jc. Latin-American dry hides are selling freely at the recent 
advance of jc., but arrivais of these continue small. 

The situation in leather continues very strong, owing to the fact that 
tanners are not willing to make sales, except at advances, in the face of 
present high prices for hides. Leather buyers, however, are holding off 
from operating to any extent at the recent increase, and trade of late 
has been on a smalier scale than was previously the case. Many large 
buyers are not in the market at present, as they supplied their wants a 
while ago at the time of the large sales. Heavy weight sole leather is 
in scant supply and especially strong, and particular strength is shown 
in union sule, which is now being held at an advance of 3c. over the low 
figures of several weeks ago. Tanners have succeeded in cleaning out 
recent large accumulations of hemlock sole offal and are now asking 
advances of lc. to 2c. per pound on fresh lots of hemlock bellies Belting 
butts rule steady to firm, although trade in these shows no material 
increase. Harness leather is somewhat firmer, although business on the 
whole is moderate ‘ All kinds of side upper leather and calfskins show a 
strengthening tone and some large western tanners have made a general 
advance in prices of 4c. per foot, and other large tanners are refusing 
bids on good sized lots that would have been readily accepted a while ago. 

Boots and Shoes.—The improvement noted a week ago con- 
tinues. Eastern jobbers are placing a fair number of fall orders, which 
as a rule stipulate quick delivery, and although shoe shipments from 
Boston are said to be the smallest of the year at present, it is antici- 
pated that the new contracts in hand will result in a material increase 
in deliveries from now on. There is still a tendency to hold off from 
buying staple lines, such as oil and plow shoe grain goods, splits and 
satin stock, but New England producers predict a resumption in 
activity in these lines after western and southern jobbers have entered 
the Boston market. During the next fortnight buyers are expected 
personally in the East to look over the general situation, and there are 
already some parties now personally present in Boston. Prices are un- 
settled on heavy staple lines, as there has been insufficient buying in 
these grades as yet to determine the undertone of the market, but 
producers as a rule are generally little disposed toward making reces- 
sions on aceount of the stronger leather market now prevailing. A good 
demand continues among local] jobbers for sgasonable summer goods, 
with both city and out-of-town retailers increasing their purchases from 
week to week. 








THE BOSTON MAREET. 

Boston.—Improvement in the shoe trade is slow. Shipments from 
this section are extremely light, and very few factories are fully em- 
ployed. Still, a better situation is anticipated when jobbers place the 
orders which it is felt they will be forced to during the next few weeks, 
Demand for leather is more active than during a year past, and prices 
are higher for both soleand upper; some grades are le. to 2c. higher than 
a fortnight ago. Export demand is good, and some large lots have been 
sold for foreign account. Hides are strong and active. 





IRON AND STEEL. 


Although conservatism still dominates the markets for iron and steel, 
there is a fairly good volume of new business, especially if it is con- 
sidered that this is the usual season of quiet conditions. Many plants 
close down this week for inventories and repairs, but delays of this 
nature will not be prolonged owing to the quiet situation for the past 
six months. Numerous small orders for structural shapes aggregate a 
fair tonnage each week, the easy money market encouraging build- 
ing operations, and the railways are making moderate purchases of 
rails and other supplies. Shipments of agricultural machinery are 
little behind Jast year’s, and total purchases of iron and steel 
bars by these industries are much heavier than was recorded 
last week. There is also considerable interest in some of the 
export departments, and several substantial orders for pig iron 
and ore indicate confidence in subsequent inquiries for steel. 
Another evidence of the prevailing tendency to gradually increase 
activity is the buying of coke at steady prices to an extent that calls for 
more ovens in blast each week. While no section of the steel industry 
can be termed busy, unless possibly the tin plate mills, there is a feel- 
ing of confidence in the future that prevents lower prices, although 
many bids below the market are reported. Undoubtedly the favorable 
progress of the crops isa factor of weight. 


THE PITSBURG MARKEET. 


PitTsBURG.—Resumption in the iron and steel lines is slow, but new 
business is developing. Under normal conditions, production at this 
season would be below the average. The demand for structural steel 
has slightly increased, owing to the increased interest in building oper- 
ations and some life is noted in the steel plate business, indicating some 
activity in the boiler, tank and steel car building. The prices of sheet 
and tin plate have been maintained, notwithstanding the reduction in 
steel bars. Some gocd contracts for steel bars have been placed at the 
lower prices quoted. One year ago bar iron was selling at $1.80, while 
the present price is $1.40. The sliding scale of wages is based on these 
prices and some reduction in wages is expected. The pig iron market is 
quiet, with little or no sales, and inquiries arelight. Bessemer is quoted 
at $16.00 to $16.25, basic $15.25 to $15.59, f. o. b. Valley. There are some 
sales of light rails and deliveries are being made on old contracts for 
standard sections, but new business is slow. Standards are still quoted 
nominally at $28. The structural mills are in operation only about 40 
per cent. of capacity and the reduction in price has not had the desired 
effect of drawing out much new business. However, some tonnage has 
been booked. Some contracts for coke have been placed for delivery in 
the last half of the year, but while shipments are increasing the produc- 
tion has remained stationary. The weekly summary of the Connells- 
ville Courier shows 37,355 ovens in blast for the week ending June 
20th, with production of 162,404 tons against 37,359 ovens in blast 
with tonnage of 162,947 for week prior. Better prices are announced 
at $1.80, f. 0. b. oven, and foundry coke is being quoted at $2.25. 





MARKETS FOR WOOL. 


Eastern wool markets have been more active than at any previous 
time this season, some of the large mills securing considerable raw ma- 
terial. New quarter-blood wool arrives freely from the West and is 
readily absorbed at current quotations. There is a tendency toward 
firmer prices, especially as domestic figures are somewhat below the 
equivalent in foreign grades, and higher prices are predicted at the Lon- 
don auction sale next month. Pulled wools, on the other hand, are held 
above the views of most consumers. Receipts at Boston for the week 
were slightly larger than in the same week last year, a decrease in do- 
mestic being more than offset by the gain in foreign arrivals. 


THE BOSTON MARKET. 

Boston.—The wool market is active and transfers for the week in 
Boston are estimated at 5,000,000 pounds, the largest bulk of any week 
this year. Combing wools are firm and higher. Clothing wools are 
selling at prices that could not be obtained three weeks ago. A large 
amount of medium fleeces and delaines have been bought to arrive. In 
the West active operations in the new clip have led to higher prices to 
the grower in Oregon, Idaho, Montana and other favorite sections. In 
the fleece wool States farmers are receiving prices that are several cents 
higher than those prevailing at the opening of the season, and lively 
buying is reported. Foreign markets are firm, and expectations are for 
a maintenance of values. 
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THE COTTON MARKET. 


Some reaction occurred when the week opened, July manipulators 
selling freely on better weather reports and-more.or less discouraging 
statements of.eensumption, particularly at mills on the centinent. 
German spifiners made the least satisfactory exhibits, but trade in cotten 
goods here was not equal to sanguine expectations either. Mills that 
sought to contract for deliveries before the new crop year decided that 





“July requirements were not sufficient to warrant the large premium 


over August, and commitments were transferred to the latter month. 
The preceding advance had been so extensive that it was not difficult to 
force a wide movement downward in July deliveries, and Wall Street 
interests were quick to liquidate, taking a position on the other side 
of the market. It was also effective in weakening spot quotations 
because the preceding rise was largely based upen the value of 
the small certificated stock available for delivery on July maturities. 
As reports arrived of steadily improving conditions on plantations, the 


decline became violent, and the marketing of some early cotton in Texas . 


did not supply any support It was generally believed that the strong 
interests that had been sustaining prices were through with the deal in 
July, and many traders were as eager to sell short as they had been to 
buy last week. An average of estimates of the flood damz»ge in Arkan 
sas was 15,000 bales, indicating how exaggerated the general reports 
were. Another compilation of many Texas dispatches indicated better 
acreage and condition than last year, but Oklahoma is still showing up 
poorly, although abundance of labor facilitates cultivation. Conditions 
in Georgia show improvement, and the tendency is to amend estimates 
of the total yield by adding many bales. Receipts are running above 
last year’s, while exports show the loss that recent high prices rendered 
almost unavoidable. As the week progressed there was the customary 
disposition to rally after a severe decline, and the July option recovered 
part of the earlier loss, but operations were largely professional, and 
the general public seems disposed to await next week’s official report be- 
fore operating on any extensive scale. 


SPOT COTTON PRICES. 


Middling Uplanas. Sat. Mon. Tues. Wed. Thurs. § Fri. 
New York, cents........... 12.20 12.00 11.80 11.80 11.70 11.60 
New Orleans, cents ........ 1187 1187 1169 1162 1150 # £11.60 
Liverpool, ; ence ...... .... 6.65 6.58 6.48 6.54 6.60 6.55 


Latest statistics of supply and movement of American cotton are 
given herewith: 





Abroad and Five Weeks’ 

In U. 8. Afloat. tal vec . 

3OUM. SUMO 10.......<ccece 511,276 1,330,009 1,841,285 572,341 
1907, * 21......eeeeee. 596,737 1*24.85 2,421,595 623,589 
1906, “ 22........000. 562,073 1,277,462 9,535 587,249 
905, 23 tal taal 669.314 1,579, 2,248,314 403.694 
1904, PEE + eee 337,234 843, 1,180,234 400,369 
1903, «Raters 301,694 890,000 1,191,694 457,858 
a 458,053 1,242,000 1,700,053 501,117 
a es 727,708 1,059,000 1,786,708 499,224 
“Sees eeeapaers 299,753 965,000 1,264,753 562,499 

/ er |e 825,392 1,980,000 2,806,312 526,478 
I Me aaa 475,200 1,711,000 2,186,200 540,369 
Be | | Beweden snares 244 ,543° 1,309,000 1,553,443 556,129 
1896, °* Sa Cais 346,226 1,257,000 1,603,226 527,441 
1895, “ eae 482,040 2,352,000 2,834,040 468,313 


From the opening of the crop year to June 19, according to statistics 
compiled by the Financial Chronicle, 10,888.584 bales of cotton came into 
sight, as compared with 12,985,462 bales last year and 10,504,338 bales 
two jearsago. This week port receipts were 43,582 bales, against 21,984 
bales a year ago and 30,798 bales in 1906. Takings by northern spinners 
for the crop yeaa up to June 19 were 1,724,986 bales, compared with 
2,543,827 bules last year and 2,282,301 bales two yearsago Last weck’s 
exports to Great Britain and the continent were 82,781 bales. against 
63,363 bales in the same week of 1907, whie for the crop year 7,135,582 
bales compare with 8,228,721 bales in the previcus season. 





Raw and Refined Sugar.—Cuban statistics continue to 
indicate strong market conditions, receipts for the latest week of only 
2,0L0 tons being accompanied by exports of 15,000 tons, reducing the 
stock to 129,000 tons, while the number of centrals grinding declined to 
four. There was also support in European cables, which came in 
higher, the beet market developing a fair amount of activity. Demand 
for refined grades was quiet, however, grocers’ stocks apparently prov- 
ing much larger than anticipated. Consumption is now on a liberal 
scale, and distributers are believed to hold light supplies. Aj] refiners 
are on the basis of 5.30 cents for standard granulated, less one per cent. 
cash, and some concerns allow thirty days’ delayed shipments Some 
accumulation in the hands of importers resulted in the offering of a large 
tonnage at 4}, duty paid, and a leading refiner cleaned up most of the 
supply at that attractive price. Other bids at that figure for centrifugal 
96-degree test established the market on that basis. 





Market for Rice.—Both foreign and domestic grades of rice 
find a good demand, and prices are firmly held by the gradual elimina. 
tion of stocks in all positions. Southern markets are equally well sus- 
tained and mills are closed at New Orleans, so that there is no addition 
to the supply, upon which heavy drains are constant. Only one mill is 
in operation in southwest Louisiana and Texas, and the balance of old 
rice now coming forward is almost wholly of a grade only suitable for 
export. Foreign markets are strengthened by the firm tone here. The 
Louisiana crup movement to date is reported by Dan Talmage’s Sons as 





follows: Receipts 1,736,695 sacks rough, against 1,988,220 sacks last year ; 
and sa'es of 1,545,760 pockets cleaned compare with 1,859,799 pockets 
in 1907. 


THE STOCK AND BOND MARKETS. 


Bearish activity marked operations in the stock market this week» 
particularly in the early trading, and later the market lapsed into such 
complete dulness that there were long periods when it was practically 
without definite trend, dealings being almost wholly of a professional 
character. Money on call fell to the lowest point of the year and time 
funds continued abnormally easy. While Union Pacific and Reading 
were the most active stocks, they were superseded as far as market in- 
fluence was concerned by the Rock Island and St. Louis & San Fran- 
cisco issues, in which the early weakness was most pronounced. The 
rumors that adversely affected the latter were officially pronounced as 
without foundation in fact. Chesapeake & Ohio also figured as one of 
the weakest issues. St. Paul, Great Northern preferred. Northern 
Pacific, Pennsylvania and Southern Pacific were the only other railroad 
stocks that could be at all classed as active. Amalgamated Copper dis- 
played particular heaviness, feeling the adverse effect of reports of seri- 
ous damage by fire in the Anaconda mines. American Smelting and 
United States Stee! were irregular on a moderate volume of trading. 
American Locomotive improved sharply on the declaration of the 
regular dividend. The Westinghouse Electric issues moved ¢rratically 
on an ascending scale. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended : 





Last year. Sat. Mon. Tues. Wed. Thurs. Fri 
SY cine natdedand 93.05 89.09 88.43 88.34 88.21 88.44 89.10 
Industrial............. 83.80 72.24 71.88 7186 72.02 72.41 72.55 
Gas and Traction..... 96.75 97.42 97.17 96.95 96.60 96.75 96.85 


Railroad and Miscellaneous Bonds.—The weakness of 
the Rock Island issues, particularly the collateral bonds, was the feature 
of this division, but their particularly sharp decline in the early trading 
was followed by a recovery later, that in the collateral fives being most 
pronounced. Elsewhere the market was very quiet, with little occurring 
of special note. 

Government and State Bonds.—The sales of govern- 
ment bonds on the Stock Exchange included, among foreign issues, 
Japanese 44s at 88%, second series at 883, and 4s at 803. 





FOREIGN TRADE AT LEADING PORTS 


Returns of foreign commerce from leading Atlantic ports for the 
latest week continue to compare unfavorably on the whole with the 
movements during the same period of 1907, exports from Philadelphia 
and imports at Boston recording the only gains in comparison with that 
date. Little change occurred in shipments of merchandise from New 
York, but receipts were about $3,500,000 smaller than last year’s total. 
A heavy decrease is noted in exports from Boston, partly due to an un- 
usually heavy outgo in 1907, and the lossin this division at Baltimore 
amounted to $700,000. Imports at Boston were about $300,000 in excess 
of the movement a year ago, but this gain was more than offset by de- 
creases at both Philadelphia and Baltimore. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1907: 














EXPORTS. 
———— Week.—— —— ——-Twenty-six Weeks.-—— 
1908. 1907. 1908. 907. 
New York........... $11,533,436 $11,992,783 $371,333,410 $311.604,392 
ED ncnass ancetces 947.968 2,545,952 44,377,352 43,382,936 
Philadelphia........ 1,673,987 1,649,425 45,865,749 35.919,960 
Baltimore ........... 1,054,322 1,756,423 39,725,681 51,691,797 
IMPORTS. 
——-Twenty-six Weeks.-— 
1908. 1907. 1908. 1907. 
New York.......... $11,887,219 $15,517,594 $306.325,751 $454,056,500 
Fee »798,5 1,463,706 35,944,066 76,796,482 
Philadelphia ........ 901.416 1,659,721 30,460,278 37,927,883 
Baltimore ........... 169,129 431,701 10,741,305 18,175,353 








The imports at New York exceeding $100,000 in value were: Furs, 
$260.524; lemons, $1°0,715; precious stones, $161.230; undressed hides, 
$645,116; tin. $191.762; pepper, $1(6,784; beans, $131,958; cocoa, $104,874; 
coffee, $969,917; feathers, $320,120; hemp, $133,092; india rubber, 
$568.479: paintings, $106,378; sugar. $1,874.616; tobacco, $240.473, and 
wool, 3176.881. Imports of dry goods amounted to $1,699,415, of which 
$1,283,916 were entered for consumption. —_ 
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Market for Coftee.—Valorization sales have become less of a 


market feature, although that large bulk of coffee is all the time hang- 
ing over the heads of traders, who might otherwise be tempted to 


some extent, most of the selling being by spot houses against actual 
coffee, and July options were liquidated as notice day approached. 
Domestic stocks of Brazil coffee are almost 400,000 bags less than at this 
time last year, and receipts at Rio and Santos for the crop year, with 
only a few days lacking, show a decrease of 9,300,(00 bags as compared 


with the previous season, but a slight gain over 1906 Jobbing demand 
for mild grades is restricted to immediate needs, but prices are firmly 


held. Much of the option trading late in the week was switching July 


deliveries to more remote months. 
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15 M> 0) 

My 13 

14% My 13 

2 Jan lid 

93 My 1s 

102 Jan 22 
169 M 

313, My 20 


33 My 14 
60% Apr 23 
Sly Apr 25 
24 My 1% 


540 My 
27% My 19 
70 My 18 
11% vein 14 
38% Jan 38 

37% My 19 

644 Apr 28 
26 Apr24 
23% Jun 2 
44 My 19 
aot My 19 

62% My 16 
85 Mr 26 
80 Apr2* 
77y+Jun 1s 
68 4 Jun 20 
98 Junil 
65 My 20 
142 My 18 


105 Jun 6 
Sees 19 
63% My 18 








164 Jan 2 
5 Mr : 
14 Mr 


454s Feb 19 i 
13 Jan 4 |} 


TSy Jan 4 
9% Feb 10 
65 Janl7 
4 Feb20 
44 Jan 4 


251g Feb 13 || 


S44Mr 4 
120 Apr 9 


24%; Feb 19 || 


ereeer | ~ceeeeee+seees | seeece+eeesess 


200 Jan 9 | 
94 Aprld4 | 
41. Apr 14 | 


37% Jan 8 


ec @ 
7 ee 
oe 
re 


70 — 17 | 


55% Feb 17 


87% Feb 20 | 


724 Jan 2 | 


15 »* Feb 17 


73% Feb ld | 
2742 Feb 19 | 


84% My 13 | 


1248 Feb 10 


54 Mr 4 | 
140 Feb 17 | 


tia ee 


15% Feb 10 | 
75% Jan 2 | 
160 Feb 11 


34g Feb 8 | 
159 Feb 15 | 


2 Febld 


334% Mr 19 | 
1U03S‘g Jan 2 | 
138 Jan 3 | 
135% Jan 2 | 


140% Jan 3 | 


14 Feb 18 


8% Mr 14 | 
1 *Mr 31 
4 Apr 3 


1€5%2 My 2 | 
fat te | 


39% Feb 19 


14%, Mr 
87% Jun 3 


96 Jan 3 
10% —s 10 


56 
1414 Feb 10 
420 Jan 6 


79% Jun 1 | 
59 Feblo | 


644 Jun 18 


7344 Fev 3 | 


50 Feb 


113% Feb 10 | 
4844 Janu 2 | 








ma 

_ 

in | 
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STOCKS 


Continued, 





ae Electric Railway .. 
{ 


I i 
Homestake Minuing........- it ly 
Lliinois Central............-- | 1284 
Ingersoll-Rand. ............. i; 5U 

do pref it 77 


eee Me tropolitan. 


OR RES, a 
ar . en Harvester 
) pre 


Inte ruamenas “Merc. ‘Marine’ 
| 


do pre 


ee ee ee ee ee ee | 


International Paper ....-...- IT 
__ § RE ere re 1 


*International Power Co .. 
International Steam Pump 
do pref.......  Shbbewooan tee 


Iowa Saeeene ae eee ee 


SP NE idkn nak ntinebanvdee ee 
Kanawa d& Michigan ...... 
Kansas City, Ft S & M pref 
Kansas ed Southern .....-. 

do pr 


Se Es citi din neinichabins weteaie 
Lake — & Western ..... 


Mackay puneneene ee oe 
adit in nian weiobinaio’ 
Manhattan ON IE AE 
Manhattan Elevated.. . 
‘Metropolitan Street Ry.... 
Mexican Central............ 
Michigan Central ........... 
wor State Telep ...... 


~ do EE eae were 
M, St P ‘a Stil, vi nntienta 

do DEE shendebadead sna wiwes 
Missouri, Kansas & Texas.. 

eee 
Morris & Soman a 
Nashville, Chat & St Louis 
*National Biscuit Co . 

onan SR ae ee 


viieadaenen MincadsSun'le'rs 
New Orleans Ry & Light. - 
RRR 
*New York Air Brake ...... 
New York Ce 


ntral 
New York, Chi & St Louis .. ! : 


do lst pref Secale chk taiahtoninailis 0 
do 2a pref .........-.+0..-- 


“won serait ciceihins te hiiniatids inant 


N xk. N H & Hartford ...... 
N Y & NJ Telephone ...... 
N Y, Ontario & Western . 

Norfolk Southern ........... 
Norfolk & Western........- 


ihc thin netineisdiperiens t 70 
North American ............ 5 


Northern Central .......... 
Northern Pacific............ 
Ontario Mining ............. 
OT 


"e 

Pacific } ear 
Pennsylvania Railroad ..... 
Peopie’s Gas, Chicago ...... 
Peoria & Eastern ........... 
Pere Marquette............. 

CE dtnadh onnchedeewnene 
we owey 4-y Ti ancuswedudecs 
- & St Louis .......... 


eee ee ee ewer re eee 


eee en ee 


do 
Pitts a Ft need & Chi. 
Pressed Steel Car ..........- 
Ria dendvccsdccasacteess 
00 lf eae 


= i peaiiven ‘ecebccenees t 


“Se eeee ewer erent tener 


+ ‘ 
do ao ne socitdilanmabinleaies 


do pref. 
oo iliac en meme tenls 
TEE 00066 60tcscvececce< 
Rome, Watertown & Og.... 
*Rubber — Mfg pref .. 
Rutland p 
St fonene & Grand Island.. 
do lst e A atin aniebiaeitinia 
EL ctbbitnaieas pews 
St Louis & San Fran lst pref 
SRE snes tmbeneahnnnba 
StL & 8 F, a es 
Od BEGET OBB . co ccccccccccces 
St Louis South weetarn soon 


Sl Es Orava ecase cence cases + 3 


genre Masbne 8 eS 
—— Steel & Iron Co. 


“Se eeer ewe eee eee ewer 


Southern R'y, gg O ctfa .. 











or 
, 
~~ 


Nn Cow. oO 
‘ 
: 


— 
~ 





Cho Os WH 9d! 


em be Go OO 





-_ 
os 











Tennessee 


Tennessee Coal & Iron..... 
pper 





























Year 
Low High Low 
anlage 466 Jan 7; 20 Mr 24 
bas 74 My 26; 70 My 6 
82 90 My 1 32 Feblv 
cguee 85 My 14 69 Mr 19 
76 Jun 25 3 J 
My 18 | 122% Feb17 
sees 5l4,Apr il 50 Mr 17 
iia als S44 Aprll; 80 Febl3 
10%4 12Jun 1 | % Jan 4 
27? 333% Jun 2) 17's Feb 19 
aeense 54 Junli3s; 52 Junil 
| 101yJun26;) 99 Junll 
72 9 My 7 Mr ll 
20% 23%My 7/{ 16 Feb25d 
92] 12%Jan18|; 8 Apr l 
a5 65 Jan16/| 6562 an 2 
otiiiaine 35 Mr 25; 29 Jun 1 
22%1/ 26 Mr 23; 13 Jan 2 
75%| 77 Jun 6! 65 Janl0d 
fa. 19 Myl19| 10 Febl9 
a alae 36% Apr 27 27% Febil9 
cewcee 42 My 29 Jan 29 
ess 70 Jan13 59% Feb 19 
2342 26 y Feb 25 
54 58 Jun 2 46 Feb19 
wail 10 Apr27 8 Apr27 
siicaiiiiea 25 Apr27 20 Apr27 
nintiena 19% My 16 12 Jan 4 
iqbee 45 Myil2; 34 My 2 
40 Apr24 Feb 6 
101 113 My 19! 87% Febl19 
65 36 My 19 Feb 25 
64% | 6753 My 16! 59% Feb25 
rere 214 Jan Jan & 
135 1394 My 16/120 Jan 4 
=5 35 Aprils 15 Febd24 
15 2049 Jan28| 14%Jan 2 
253 | 32 My 14; 20 Mr 2 
6ii'2 i‘. My 16 61 Feb29 
108 My 16 79\%Jan 2 
oeeese 136% Mr 25 | 1234 Febill 
26%, | 36% My 19 17% Mr 
581g | 63 53My19/ 46 Febl9g 
44% | 644% My 20 28 ly Feb 19 
eee 170 Jan + | 169 Jan 30 
woman Sam 14 97% Jan 2 
835 | 87 My 12 6 Jan 3 
sekawe 116 Apr 221102 Jan 2 
setinne 11 My 14 T4y Febl4 
seater 77 My 1l 7 Feb 5 
63% 6853 My 26 36 Febl10 
YO, 100% My 18 87% Jan 6 
seesee 52 Mr 238 43%, Jan 6 
samine 17 Myil2 1 My 12 
sane 35 Mr z6| gu Feb2a 
5% 97, Jan 20 5% Jun 26 
6442| 73%eAprid 50 Jan 2 
Y9%ql 107% My 19 ¥O'g Jan 2 
ieiebe 102 My 12| 85 Fe 
ae 75 My 14 60 Feb 8 
neéees 30 Jan 7 28 Janl4 
aes 74 Apr 29| 7 Jan 30 
‘aii 141% My 18 | 128%Jan 6 
104 108 Apr30/| 90 Febl7 
37 43% My 11 29% Feb 19 
66% 72% My 16 58 Febls 
eanebe 81 Som 9 74 Mr 24 
58 64 Mg 14 42's Keb 24 
133 13873 My 19 | 116%Jan 2 
5 ‘4 6 My 21 154 Jan 
“eeeee 93 lo Jan 14 71s Apr 2 
pestee O My 26| 90 My 26 
anes 97 Janls 79 Mr 27 
243, 33% Mr 24 24 aApr23 
119~ | 124% My 19 O8% Jan 2 
91 9334 My 80 Jan 
oube 21 My ii 13. Apr30o 
72 74 Jun 3 59 Jan | 
aonie 98 Jun 4 Si'‘sMr 3 
ll’ 14%3 My 19 8% Mr 17 
eeecse 7'g My 19 36 Febld 
saiieadien 164% Febl4/| 164% Febl4 
25144; 31 My 6 17% Feb 10 
84 Mv 5 69 Jan 3 
1338 l6lyapr2) | 147 Jan 3 
swaeek 5, Apr 15 ly Apr 24 
oven l'gJan 6 14g Jan 
eae 395g My 18 23% Feb 38 
95 95 Junl17 5 Jan 29 
10953 | 119% My 19| 924 Feb17 
&2 87% My 138 73 Jan 2 
vidas 86g My 18 Jan 6 
163, 20's My 138 14% Feb 11 
63 75 Mr 2 63 Junlg 
15%3| 19% My 14 104 Feb 3 
28'g | 405% My 13 20% Feb 3 
115 Feb13|114%Apr 7 
shinai 30 Mr 24 24 Jan 16 
1644 Mr 16 13 My 21 
= 42 My 16 38 My 21 
ule 21 My 22 os My 22 
42 61% Jan 15 Jun 24 
214%) 34 My 14 {0% Feb 19 
sehuin 125 Jun 1/100 Apr29 
aéenes 17% My 18 Mr 
“| 41 °My 18| 24% Feb19 
senece 90 My 20| 864 My 16 
491,/ 53 Jun 1} 86 Jan 2 
9%! 964eJun10; 874d 
847% | 89% My 18)| 66% Feb 17 
119 125% My 13 | 106% Jan 
16% 1945 My 19 91, Jan 10 
42%; 48 Jun 1 254 Mr 5 
secten 7749 Feb 7 75 Apr2s 
95% | 42% Mr 30| 2649 Feb1? 





























































































































































































































b | 
June 27, 1908.) DUN’S REVIEW. 15 
STOCKS Last Week. Year. ACTIVE BONDS Last Week Year. 
Centinued. Friday , Continued. Sale 
High | Low High | Low Friday) High | Low High | Low 
Texas Pacific................| 22%! 22%| 21% a6 My 20| 12% Feb29 ee Oe Sea ets eee any eae 844 Jun 1; 67% Apr 7 
SS t 57 senne |. cases Apr 24 | 45 Febll Evansv'e & T H lst gem 5s.| ....-. | ...-.. | ------ 103 Jun & 96 Jon 14 
Third Avenue...............|f 28 30% | 29% $9 Aprl3;| i5%Mr 23 Ft W & DC lat ts.......... 1064 | 106% | 1U0%44/ 110 Jan28/104 Jan 7 
Toledo, Peoria & Western. |t 16 | ..... oc + ‘fl cccsecennveses | w+ + peeeeeeees Ft W & Rio Grande lat4s../' 82 | ...... | «---..- 85 My 20| 74 Mr 28 
Toledo Railways & p Light../f 10 10 10 154 My 2 S% Apr 9 ae ED Divcaccal é4eeen- 1 cdaces 1 ctneee 14%, My 22 8 Jan 9 
bt ot Louis & W Western re rts isa po ae 3 a3 a . Gulf & Ship I RES. iait v ‘ogi, is iy 13 “. wigishe heidi 
Labbe a eneenckdipbies ‘ y 3 eb « Hocking Valley 4498....... |}1019 | 10384 31g : 12 844 Jan 
Twin City Rapid Tranait..| 89 89 8Y 92%4%My 19| 78%Feb 7 Hé& T Cen an Fy tei ae SN © cence! S sce ia 4 7 am ¢ 
pnncouetbesshndasdocsh soe ese | cones | coccee | 123° My 2,120 Jan 15 Illinois Cen 48, 1952....... |t 98 cinemas th: Senin: 103% Feb 3| 97 Janl13 
“Union Bag & Paper Co.../f 5% | ...... | ...-- 65% aprl4 4 Feb?2l i ED a on Sti © cadude © sbecdi 191 Mr 18} 98% Jan 22 
PE eannhconssvecesasane 56% | .-.-. | ..-..- My 44%, Jan 6 Int & Gt Northern 1st 6s ../1103% | ...... | ....--. 109 Jan17|;101 Mr 
Union SED <a nnntidine anata! 145% | 146 141% | 151% My19/|llugMr 2 Cacia agin tale et , Se PeeGate. Serer 90% Jani8;|; 73 Mr 24 
| Seka 82%, 824e/ 82%) 85'4sMy 2 79%Apr 2 CD MS CR POS RRS APM ude. Et A bh dete aie oe 
nited Cigar Mfg. pf ...... t 90 | ..-..- eee: 92 Junl 80 Janl Int Mer Marine 4498....... |t 68 69% | 68%] 72 Mr 30 Jan 
ve d Rys Investment Co.. 22g 22 2248 | 244 Apr2s 15 Jan 16 Inter- Metropolitan 48 ....} 65% 653, b4 6848 My 12 495 Feb 19 
Ps vidit needubeaudédive 338 334 | 384| 43 Apr25| 27'2Jan2 International Paper 6s..... 101% | 102 1014%;,105 Jan 3l Apr 
Un’d Rys St Louis pref..... ' PR Ft 63 Feb10;| 63 Feblvu (gS SES ORCA aR sai 81 80%; S86 Jan 2; 79 Apr22 
Us —- Iron Pipe ........ 21 26%3| 19%] 29 My 18/| 18% Fev24 || Internat'l Steam Pump eX | Pome Pee: 95 Juni Jan 
LEARNT a ER LAIR 8 6U 70%} 66 76 My 15), 56%Jan lowe Central lst 5s......... Dre écecuh: | onece 10842 Jan 3! | 100% Jan 
Us AS naaeanededenades ¥ TO | ccccce | ccccs. 90 Jan 70 Febls ORI TA OH: LP Gee 78 Febl: 70 Jan 10 
“US Leather................ YB | cocces | cose | ccccnccnsesce: | ost eedeseras: Kanens City, FtS& Mem4:| 70 72 70 74% My lz| 66%Mr 6 
REESE esos eas + OB. | we... 101 My 6; 95 Janl5 Kansas City Southern eS Bares 704 | 70 71 Feb 4 Jan 15 
US Realty & Improvement) 45% | 47 45% | 52% My 25; 36%4Feb 5 Lackawanna Steel 5s ...... — 904%; 90%| 91 My 14 Jan 2 
*US Reduc & Refinming....jf lu | ...... | ...... 1344 My 18 4 Feb2l Lat lee Gas 5a.........-...- SE PaaS er Se 102%Jun 2 Jan 6 
ay” rent ancwengingy | a er .....| 33%My 16; 16 FeblvU Lake Lrie & Western Ist 5s|' LUM, | ...... | .....- 110‘g Mr 27 | 106% Feb 26 
2, > | RESET t 24 25%) 24 26% My 18)| 17% Feb 26 do 3d Se... ....... ee? eR Paws 1 Mr i12z/;100 Feb26 
eT Rane t ¥3J%| 42%) N24) 95 My 19 76 Beb1d Lake Shore «0 Se ances cs é cS ee 94 Apr20| 89%,Jan 2 
SP SENOS - nocsccdossdsecesh. comin 58 58 61% Jan 23 2 Feb2l 7 Sith a t 92 93 925; Y54+2My 15} 88%Jan 2 
| | eee 3753 | 37% | 36% | 39% My 18) 25%Jan 2 Long island | Unified ikon paemns 2 céeuke 1 cominn 82 Jan 1 Jan 2 
I a tis cig ig a 102% | 1024 | 10034 | 10.4% My 18 | 87%Jan 2 do gen g 48 ..............- P DRARS wsiceu ‘| ccnces 92% My 21| 83%Jan 2 
Oe SED sé cncnddbonuade 34 34 31 34%8 Mr 2d J VS SST aS aaa ea ae eR: Pere 9542Apr 2) YO Jan 4 
, "ff RGR Seees Bonet weic fee FE wancecnsss: | ens eo eeeeeeee- Louievill. & Ark le de .... | ...... | ..-... | ...... 98 Aprl6é| 98 Apri1é6 
ve Cmeasical FES OMS t 2333); 24 22% | 25% My 14 16 Feb2 iw isv’le & Nash Srened ‘4:|} 98%} 99 98%/100 Jan2¥| 95 Mr 7 
5 RES RR Sas +100 101 101 101 Juni8;| 87 Jan 2 Oy GO ne a SW aieand t caldie 944gJun?3| 83 Jan 7 
Va shad Coal & Coke......|+ 43 43 | 438 56 My 15/ 43 Jan_ d so ky. Monon joint 4e | ...... | .....- | ------ 87 Jan21;| 82 Jan 3 
‘Vulcan Detinning ......... 3 4's t eo 20 3 Mr 26 Manhattan con 4s.... 96% | 96%) 96 Jan 23 | 92 Apr 3 
0 EEE EROS 1+ 28 90 wei 23 7 o> Apr Metropulitan Street Ry be. 80%} 81% | 80%] 85 Jan3i| 68 Feb1s 
al hie daa ie tilt} 11%) 11 14% My, 21 «Mr > do Kefunding 4s ......... ececee | ------ | 56 Apr25| 40 Mr 19 
i 227, | 23'3| 21%) 29 My 22 3 Mr 3 Mexican Central con 48... |i 84 B45, 8442) 35% My 25) 7T4yJan 6 
Wells-Fargo Express....... +250 ode, +t ccdeakienaans: 0 bhe erect secs: do lst income ............ ae eee ee 20%. Jan 29| 144Jan 2 
Western Maryland ......... 9 _9 9 My 1 5 rl do 2 income ............. 14%} 15 15 134) Apr O Jan 2 
W U Telegraph ............ | 514g | 54 51% é3 's My 19 41 Febly Minneapolis & St Leon 58. [102 | ...... | .....- 102%Jun15|100 Jan 3 
Westinghouse E & M...... 56 57% 8 568 Mr 26| 38 Mr ll NN REELS SEIS ET GRE MEE SlyJan30| sO Jap 28 
2 3 Raa 77 &O 70 80 Mr 30 | | Mr 24 Missouri, Kan & Tex 1st 4: "61g | 964%/| +6%)| YO Myl 94 J 2 
Wheeling & L E............ 6 ti 6 A aa 22 | 44.Mr 7 ao end Ah itvencébibenttan t 83 B3% 83% 84 Jan ll 77u4 Mr 5 
i ce oencign if 13 13 13 204 My 20 | te du e tes STOEL TIRE: TREE: SEG WERE 102 Jun 2) Jan 2 
>. =e 7 sie de 34 My 22 Feb 27 do sinking sand 4ys.. 78%, | 79 78% | 82 My15/| 71 Feb27 
Wi eo Central.......... t 15% 16%); 15 192 My 19 13% Feb 28 do T of T Ge .........-.0-- ae eee 103 Jau24); Y¥7yJan 3 
do sated ait 38%} 38%] 43%Jan20| 33 Febldy Missouri raciiié trust 58... || 96 96 96 99 Febl3| 88 Mr 23 
sVullstad- TNo sales. Mob collate ae os Ge ne 665 Sat Regmeecee Dbewengs irsweee ou on R | Hh a 24 
obile Paice I capita E wekex .t oneced 85 e eb 1 
ACTIVE BONDS. Ce cael Se” py pecxat Scoate “0 My 18| 75 ‘Janis 
- National Menico eS sa0%, | 116% | 108" stot Foe 5 | ‘ Ae 2 
irae N, C & St Louis con 5s..... r1¢ 10% / 10 un 22 | 1US%Apr 1 
Last Week. Year. N Y City 48, 1917........ 10433 | 104%, | 104% | 1044 Feb 11 | 10244 Fob 2s 
ACTIVE BONDS, | Sale N Y¥ City 44s, 1957........ 10814] 108% | 1Uu8 110 My 16/\105 Jan 2 
| Friday | } New York Central gen 344. [ft 93 ¥3 92 Y24Jun 8%) S7yJan 2 
High | Low High Low do deb 4s, 1934........... 94 94 | 93 ¥5 Mril2! 91 Jan 
|——_— | —— do Lake Shore col : whee (204 | 80%) “OQ ) 82 Jan2s |) 75 Feb26 
Adams Express 48 .........- lf 8734 | ------ pee 9044 Jan 30 | 33 Jan 6 do M C coilateral 3448 ....| ...... Sl | (Bi 81 Jan27| 74y,Jan 3 
Albany & Susquehanna3gs/} 90 | .------ Digs iieeiels 971g Jan 20 | 91%Jan 2 NY, C & St Louis 4s ....... 100 luv | 100 (101 Mr 6)! 95%Jan 2 
American Cotton Oil 448...) 92 92 | 91% | Y24My25| 86 Jan 3 £2 & 3 ¥ YY RO bee bee | enaden | o2%Jun 6) 75 Jan 6 
American Hide & Lea. 68..| 88 ly eBly BSlyg SS4+aJun26) 75\Jan ; do saline ral tr 56 ........ 971, 98 | 972/102 Myily 38 Jan 3 
American Ice Securities 6s |t Oe. <i aaesen S wcaiatated 7043Mv 29 | 5384Mr 10 N Y, Ont & West ref 4s... |f 95% — . wes 93 Feb 4 Y24n Jan 3 
American Spirits Mfg. 6s ..) ...... fp ONS TRE luO Feb25;| vl Janld Norfolk & Western con 48. |i 944g 94% |) 94%) YTYJan 2Y 924 Jan 3 
American Tobacco Co. 48.. 72's 72%: 72 725,Apr24| 60'Jan 2 do diyisiona: lst lien 4s. . SO ot cescce senees JO My lz S4% Jan 7 
American Tobacco 68 ..... a 104% | 10544 | 104% 100% a 18 | 96% Jan 2 do conv 4s. R24 B33, | 2%; 37 My 19 73 Jan 2 
one. Arbor 43 ....---...----- SO'g | ------ | ------ Sly Feb 5 | 73 Apr 23 do Poca, C & C joint 4s.- |} 825 | S32! 83 865,My 2 77 Jan 3 
r & 8S F gn 48. ........... , 975 v8 Y7¥y | 1Ol~Jan 25 | 95%Jan 2 || Norther Pacific prior 43.. 101% | 101% | 101% | lu2 Jun it YY Apr l 
mS adjust 4s stamped...... t 864g 8634) SEY 8Y Jan 30 | 83 Jan 2 do general 38..... ....-.. 71% | Tite | Tle 43) Aprils 68 Jan 3 
aa sie aap eel G3, | 100% | 99%) 103 My 19 94% Jan 2 N PG N jt4s,C, ao Ay pein 97% | Y7%!) Y6% 97% Jan 27 Y2\4 Jan 8 
do conv 4s ~----| 89% Yvl4g | 80% 3% My 10 034 Feb24 |} Oregon Ky & Nav 48...... t 95% 959) 95y| Bile My 21 91 Jan 2 
Atlantic Coast ‘Line 4s...... are - 93 My 21 80 Feb 29 Oregou Short Line Sea — Re ee 1122 My 21':115 Jap 3 
oL SE it ¥O SO 4 SO% $3 My 13 74 Mr 10 GO Conuel OB . ..... 2.5.2 00e 11448 | 1144 113%) lI14y{My 7! 106 Jan 3 
Daimere 4 Ohio prior 34g8\+ 93 937 V3 "4 v4 Junly vO Feblv GOS OB icweececdndncecncs &9 muly sy | 8S My IS 85%, Jan 2 
do gen Oe aetébccenceces 98g | Y8% | YVs~— | 102 Jan2ze| 9645 Jan 2 Pacific ( vast lst 5s. Se: *: i ccewail B-éeene | 105 Jan 24/|10l4Jan 6 
do Pitts. F ee ee cncalt GU ecaeas | ccoces 83 Junl7 85 Junl7 |} Pennsylvaniacon 34y,1912 9” 3 v5%) V5 96% Apr2z 91y%Jan 3 
do P, LE & W V 4s...... t 90% | ---- W2Z4g9Jan2¥) 87 Jan Y do conv 34,0, 1915 ....... 92 W24y | 1% | 93% My 22; 88 Jan 2 
do Southwest Div 34gs....1¢ 89%, | 89% | SOR) BV% Feb 1) B88%yJan 7 Peuriad ~ Ista ............ jt 89 91% | 91l%) Y1%sJun 23 | 85 Jan 7 
Brooklyn Ferry 58..........| ...... eens 0's... b emsepoabeieden’  eebeeaneeniehe GR ccnccedusscieses | cecece | e¢te o- | o+---- , 60 Jan30| 424 apr29 
Brooklyn Rap Tran ref 48 . Te 73‘8| Tl 75 Jan29| 65%Jan 2 Reading gen 4s ..........-. 98% | 93% | 938%) 99 My 20; 93 Jan 2 
Brooklyn Rapid Transit 5s.| _____ By OR ea 100 My13/{ 91 Jan 2 do Jersey = Ob Gcecss 1 cacese 93% | 93% | YV4HFebls| +6 Jan 3 
Bros yu Union El 1st 5s ..|+ 98 97 97 — ly Jan 28 034 Mr 12 Rio Grande W 4s .......-.. S Dp. | caccsa I écacees 90's Jan 27 83%Jan 8 
p Union Gas 5s.....) ____.. 103 103 10344 Jun 924g Jan Si. 3 6 ree S Fa b ccccce | coces< io Janz 70 Mr 2 
Buff, Koch & phney I ends ../f108 | ------ | ------ 110% Apr 30 108 Mr 19 St Jo & G Isl 1st acid ¥ SB%% | cccccs | coccee 85 Janz3| s2 Mr 19 
Canada Southern 2d 5s . 103 103 103 luUSyJun 4) YsyJan 2 St L & lron M 5s........... 1106 ccccn lu9 Jan16/|103 Apr 7 
Central of Georgia pod 5s... +105 105 105 107 Apr2Y |) O974Jan 4 do ref 4s ........... ovecces t 76 77% | T7% i¥ig My 14) 68 Mr 13 
NO Ce Pn Se 73 My 4 62 Feb 5 do River & Guif Div 4s ..|/} 8234 | ...... | .....-. oe Jan 29 | 76 Mr 
do 2d pref income ......... +t 45 46%; 46%; 50 My 4/ 44 Jan 7 St L& S F ref 48. ........... 694, TU! 69 Jan 7 | 6748 Apr 16 
| ETAT Sa eT OSI Rel 40%My 4 27 Feb 6 do general = spacmeinddinagions t107%} 108 | 108 108 2Junil7 103 Jan 
Central Leather 5s.......... 943g) 95 944 | Y5eaMy18| 85yJan 2 do general Gs............. 115 peeing. at sakes 114% Jan 24/113 Jan as 
Central of New Jersey gn 5s) 1245, | 124% | 124% | 124% My 21/117 Jan 2 StLé& Southwest SE asiece P Bee § cecess Pee 90 Jan29 | 84%Jan 3 
Central Pacific lst 4s ....... 97%, | 97% | 97% | 99 Jans0; 94 Janl0 do 2d invome ...........-.. FO. | sence | cecess 70 Jan 3| 66 Febl5 
Ches & Ohio con 5s ........ 112 112 112 1144 Apr30 | 1074 Jan 2 do consol 48 ............... 65%; 66 | 48 6844 My 20 | 56 Mr 6 
do general 498 ............ 100 10145 | 100% | 101% My 11); 96 Jan st oa Les & M con 68 ..... t1287% | ....-- | .---.- 123% Apr2] | 126% Feb 27 
do Rich & All lst com 4s../} 95 | ...... | -.---- = Jun 4 iw. fe 2 i |. Cee eee t107% | 107% | 107% | 108 My 21 | lu2 Jan 3 
IPE ik cnnwnceiieeeh eileins : : 92%My 12 89 Aprld és ae OE gatdiet Gryaetert Beir | 99 Aprz¥| 94 Jan 3 
Chicago & Alton 3s .......|\¢ 72% | 72% 2M 78 Feb 3 67% Mr 9 San Antonio & A P 48...... |} 84 85 84 36 yis; 78 Jan 
do 3448 . eens: 68 66 68 My 28 60 Feb20 Or @ Air Lime Se .......) ...... eS | (88 S7%2Jun 5 86% My 29 
Chi B & Q, Ill div 3igs.---7- + 8943; 887% | 88% | 90%Jan30/ 86 Jan 2 GO -B....--0c0cseee------- ‘lt 53% | 54% | 53%] 55. Jam1l3/|} 434 Mr 2 
do Illinois Div. 48 ........ 10134 | 101% 1 101% Jun 25 97g Jan 3 So Car & Ga lat 58......... a ae Ee cts ee roe, Y7T% Apr 6; HW54eMr 38 
do Nebraska Ex 4s........ £4 ery ee 101% Apr 15 99 Jan23 || So Pacific ref 4s............ 92 a2 v2 #3%My 18 874 Jan 3 
Chi & East Illinois con 58 ..|+112 | ...... | ..-.. 1125 Apr29 | 1064%9Jan 6 || do 4s8....................--. +t 851g | 85% 853, “Ss My 19 83% Jan 7 
Chicago & Erie ls alae Se T sinbeoo | ‘odmees 2 Feb21 | 10844 Jan 10 | wo Railway 5s ....... + 99g 99% | 99%/103 My 13! 82%y4Mr 7 
Chi, Ind & Louitsv ref 6s....)+194 | ...... | .---- 125 My 27,1174 Mr 9 | a. rea eee oo eased Died. lu3 Jun &| 96 Apr22 
do refunding 58 ........... WEGEE T ccces | cence.) | Ghesccqusenans n> -cegipains de do M & O col 4s........... ) Fite bk ccweed |. ceceed S3yJun 4; 75 Jan 
Chi, Min & St Paul gn 43...|/+1921) | .----- | ..-... 103 Febl0O;| 100 Jan 3 | do St cone Dit sion 48..-/+ 80 Se eens S32 My 25| 69 Apr 4 
do terminal 58............. 4105 TSS. eee 106 My 14/| 1034.Mr 23 || Tennessee Coal & [ron gen’!|+ 96 9743 9714 Y7% My 20) S2eJan 2 
do C & Pac Western 58.../4110 110% | 110% lll’sJun 5 | 1084 Jan 22 || Term Ass'n St Lref4s.....) |... | 22... ape 94y4Jun 9) 902 Jan 30 
7S 3 OY Re £10646 | 20s<:: aa 104%, Aprll|104 Febli || Texas Pacific rs ENT Ree 1084y | 107%} 1122Feb 5| 99 Mr 10 
do Southern Minn 6s ..... #104 10453 | 1045 | 104% Jun22 | 100%Jan 2 || Third Avenue 4s........... 52 53. | 582 63 AprlO| 49%Jan 2 
do South Division 5s ...... +102% | ------ 1032 Apr22/; 101 Jan24 || Toledo, a pebey 4 gh eee . anes 87 y 9 30 Janl 
Chi & Northwest’n gn3\s.) ___- 91% | 91%) 92% Apr Y 90 Jan 2 1 GE nock. ccitbés santos 72% i3‘2| T2% 74 Junli| 67 Jan 2 
do extended 4s ........... ee ee al 99 Junl6 99 Jublé6 || Underg'd London é esr... | espana | pais 4l.Apr23 | 40 Apr23 
Chi, K I & Pacitic col 5s ....1+ @5 69 62% 76 Jan 59%Feb19 | Union Pacific lst 48 ........ 1024 | luz | 102 102% Jun24| 99 Jan 
do general 48 .............. + 97 98g | 97%) 100y,Jan29 | 94 Mr 10 || Union Pacific con 4s8........ 9173} 91%); 9l+s| 92 Jun 3{| 83 Mr 2 
do collateral trust 48....... 613,| 64%) 60%] 69 My 14) 55% Feb20 || United Rys San Fran 4s.. =a 4 Eh Ghee © Gannon | 735% My 20) 59 Jan 8 
do refunding 4s8............ QA 865%; 85 S88 My 7/| 83éeJap 2 || US Leather ts............. ‘li05 edeaind | 107 Myi12;101 Jan 
Chi, St Paul, M & O 6s ..... 125% aa OE: 1284 My 27/121 Jan 2 U S Realty & Imp 5ds.......) __... i943} 79%; 81 My 27 | 64% Feb 17 
Clev,C C & St L gn 4s...... + O4 95 04 98 Jan 27 92 Junld U . Red pn & Ref ts.....-.... rhe ye fe 35 Mr 17 70 Febilo 
do St Louis Div 4s ........ ; ois ERE RET TS: 93 Apr27 90 Mr: U 8 Steel b6................. 963,| 964%) 96 972 Apr: 7 | So%Jan 2 
CONG; EAE Ge Wess 168-68 . IGG © | cckdec | ccseee U séssinecceunet | Sesecssipeats Va-Car Chemical col tr 5s. 10014 | ------ | ----- 944 Mr | 36 eb 8 
Col Industrial 5s............ 621, 62 603, 6344 My 22 38%, Feb 11 Wabash lat eccesece 104 104 / 10 3% | 109% Jan 29 102 Feb21l 
Col Midland Ist 48 ....... heck On 63 63 63 Junl7 551g Jan GEE aca coodercets secs 20 90 90 94 Janl4 844 Mr 23 
Col Southern Ist 48......... + 291y SUB, 89% 90% Jan 31 82 Jan 2 do Ref & ext4s ......... 53g 534g 52 58% My 22 37%, Mr 2 
EM Ghading Pe iting pes: 13045 My 2 103 Jan 3 || Wabash-Pitts Term lat..... 44 45 42 56 Jan 6 | 41 Mr 13 
Con Tobacco 4s ............ 70 72 72 72% Apr2 62 Febl3 *Wabash-F itts Term 2d ..... 10 10% | 9% 19 Jan 3 8% Mr 7 
Del & Hudson conv 48 ..... 967, | 97%/| 96% | 100 My 2 9444 Jan 2 Vest Maryland 4s.......... +t 68 69 | 67%; 79 My 15; 49 Mr 6 
Den & RG con 48........... + 92 92 92 95 Jan28;} 90% Apr20 7 EEE Eien Erase amie / Jan 4} 30 Mr l4 
do Improvement 58.......) 94 94 100 Jan28| 94 Jun25 West Aa & P 1st 5s ....... at: ie Peers pete 11445 My 22 | 108% Jan 13 
ON ES RCS Dag CF RSS 1 ae: 98 Janl3;| 98 Jan12 do gen Dc isieweticde. Sy Ye gOeS iy ara 87% Jan 29 | 874s Jan "7 
Distillers’ pena ra BOivcae # 71%¥g| Tl%| 71 75 Janl17/| 64% Febl19 West Union col tr 58........ t 86 86 86 94 Jan 16 te Mr 
G con 58.......... Ed vcdake Baiceune 108 My 27 Mr qdoRE& = 4498 ........./} 851g | 8542) 85% |) 88 Jan 8 My 
do Divisional. ba. Cae ie Bimeme | .cence | pescee | cessaueneniuee | capecmeee naeee -. 0. | eee 103 103% | 103 104 Junis 98 Jan 
WRG CONG OB io didceccccdeccc + 64 5 56 62%Jun 2| 44 Feb27 Westingnouse Ly & Mtg 58.|+ 83 Sl%! 79 pix Jun24/| 67 Feb27 
do con prior 46............. + 88 80%,; 8048| 9O My 21); 80 Junl7 btm. Re E con 48.....| 66% | 66% | 66%) 72% Jan a, 60 Mr 
do general 48 .............. 63 lo 63% 2 72% Jan 8| 55 Feb25 Ww n Central 4s8....... 85%! S853! 85%! 86 My 21; 80 Mr 4 
































+ No sales. 
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DUN’S. REVIEW. ieee dk ane 
WHOLESALE QUOTATIONS OF COMMODITIES. 
Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday 

This | Last || | This | Last || This | Last | This | Last 
Week | Year || | Week); Year | Week | Year _ Week Year 

SS eee a — — <- |——— [| —— 

APPLES— | DRUGS—Continued. | | ao Cont'd, | ! SPICES—Conunued., 

Fresh, bbi,, average. -- 31.00 6. OO || Cuteh ...........--+-+---| 4 | 4% || Glazed kid..............- 14 17 Pe aE. tx cenanachaneat 6 93, 
OY See 7 4eee, 74o |i Gambier .............00-- 4% 4%) Oil geaia, ‘No. 1,6 to 7 02. 1S 3) os ee | 10%) 13% 
BEA NS—Bags | SEPOOTEMO. 005 owes csast see 13mm 13% Glov e grain, No. 1,402.. 9g; 12 SPLKITS—Cin.,galion || 1.35 1.31 

Marrow, Choice .......-.- 2.40 = 2.25 Gum Arabic .........---- | 25 | 25 || Satin, No.1 jlarge, 4 oz. ee SUGAR— 
EAA 2.40 | 1.75 aera | 44 | 40 =| Split, Crimpers’ No. 1, It ‘ 18 24 Raw- M ‘uscovado,100lbeb 3.75—xh 3.37 
BOUTS & SHOES—pr Gamboge ............| 70 7742! Belting butts...........-. 36“ 42 Refined, crushed ........ 6.05 5.65 
Men's grain shoes. .-..-.-. 1.474; 1.70 owacnnondsnak 7 7 LUMBER—Per M. Standard, granu., net..../ 5.25 . 4.85 
Creedmore split......... 1.30 | 1.55 Shellac - .| 48 62 Bett, eprwor.........2...- 18.00 (22.00 T ay lb., - ener fr.. 13 12% 
Men’s satin shoes....... 25 | 1.572 || Tragacanth. best....} 75 | 87 White pine b. b........ 27. (27.50 Peet 21 24 
Wax brogans, No. 1..... lA Be? mill eee | 50 | 50 | ee 91.00 |52.00 Japan, 1 EEE 19 15 
Men's kip shoes........-| 1.25 | 1.32%) | Morphine leteamene --| 2.55 | . £@ a) ae 55.00 (56.00 DE dhiengruccoviuautoeess 35 30 
Men's calf shoes ........ 195 | 2.10 || Nitrate soda, 100 Ibs ...| 2.32%) %55%/|| Cherry ................ 100.00 |100.00 Hy ED; wiventatencceas 12 9 
Men's split boote........ 1.70 | 1.87% || Oil Anise, lb............2 110 \ 1.25 Whitewood ........... 45.00 (44.00 i antdiacseunser seectadis 40 40 
Men’s kip boots......... | 1.60 | i.75 Bergamot..........: 2.85e3.75 | METALS—Per — TUBACCO-— Louis, Ib 
Men’s calf boots........- | 2.60 | 2.72% | DE ccaptiemcisiuien 1.10 | 1.4742 || Iron,pig, ta'y Phila, No.2 2 cae tee 1 Burley red— 
omen’s grain......... iF ee Be NSSESRESSS SE. 5.75 \% 4.25 =|; Bessemer, 16.90 (24.1 5 Common, short.......... 11S 94 
Women’s split........... | 1.0749) 1.1743 | Oxalie EE lh ebatbisthsinah clams 6 R% _ Gray forge, Pittsburg. .|14.90 23.15 FORD ssadcedccadoveses 13 Ww 10% 
Women’s satin . Be... Bk. 4 i” °° “yeeros 6 6'g || Steel raila............ ..-. 00 [28.00 || Medium ................ 144% 12 
BUILDING MAT’LS | | Prussiate Potash........ 16 || Bar, refined, per100Ibs | 1.40—) 1.834 | Fine..................---- 18 Q 17 
Bricx, Statecom., per M.) 5.00 | 7.00 || Quicksilver. ............. 5144 || Plate, tank steel. .....-.. -T6eP 1.86 || RaENy colory. 
Lime, Eastern com., bb1.| 80 | 8O | Gainine. nehaudieeclikallpeiel 16 | Bar, [ron,common, Pitts} 1.40—- 1.75 || Common .........-...--. 14 & 12 
Glas, window, less dis.. 2.45 | 2.45 || Sal ammoniac ........... 94 || Structural Ds, x “ok Bie | — yoetesetecesenese 1beA 134 
Lath, Easternspruce....; 3.00 | 3.75 | Saitpetre, "100 eer .25 Structuralangles, “ 6 170 | Dark, rehandling. 
UR — | | Sarsaparilla, lb.......... 45 Wire nails, * 1.95—— 2.00 || Common. .........-...... 842 Bs 
104% ys = ~ SORE: | 6.35 7.25 Soda ash, 100 Ibs........ 872 || Cut nails, am 2.05 | Medium EARS OR Ply 83, 
ge = | ae | 3.75 6.00 || Sulphuric acid .......... .00 Sheet No. 27 ” 2.50 |i Dark, export. 
COFFEE—No. 7 Rio, bi 6 6s || Vitriol, blue............ 74 || Copper........--...-..-.-- 50 || Comenee oo eeecccccececee- D has 3\3 
COTTON GDS— Pr.yd) are es es ce SRE 5 || Medium ................. 1014 9g 
Brown sheetings,stan'd. 7 7% FERTILIZERS - Tin Lathicedssanubhedene > 3.75 || TURPENTI NE—Gal.™ 43 4 60% 
Wide sheetings,10-4....) 30 3 Ground bone, ton........ 22.50 || Tin plates ............... .09 VEGETA BLES— bb] 
Bleached sheetings, st..| 94g) 114g | | SPs tt eg 100 ioe 2.97iee 3.10 | Mo ASSES Galion 22 = || Cabbages ................ 25 75 
Medium blo By | | OIL—Linseed, gal .. 45 || Onions ..................@@ 75 ee 1.25 
Brown sheeting, 4 yds. 5 ah 6% || Cod, ang SEES 6 OU Vegvtable— . PUGENOD 2 ccecscccsccecss 2.25 1.7 
Secieicetal {gm «66 | Mackerel, No. 1, bbl....!' 3.00 ic — Cochin .......- 1D %g Hf TSMIMB. ...0cccccssccece 1.00 = 1.00 
Brown drills, st......... 4 7's 1 FLOUR } GEE: \ nahink bntaidiasliebiaind 6 | WOOL—Phila., Ib. 
Staple ginghams........ 5 > 7*2 || Clears, bbl. sidlidim heiilie has a 3.50 || Cottonseed oil, prime. = 57 Average 100 ee 18 88 a es 49 
Blue denims, 9 oz....... 12) "i | Centre 90 || Animal— | IP cakunckeacnednes 30 33 
Print cloths .............| 2%) 4.94 || GRAIN—Bushel. | Lard, prime ebbdaqinted. OO 2a: ™: Te camsosentebinansds 27 $1 
DAIRY— ” ems 80 | ae  % Gear fe ie Pe 31 38 
Butter—lb— 4 OO EE: 6234 | ‘ish— N. Y. & Michigan.— 
Creamery,fancy .......5.. 23% DA. Be akinndasdeudiu eds 1.00 | Cod. domesuc ..........- 3 | Three-e1 pate caapienie 22 31 
State dairy, extras._._- = “So erage” 5U | Newioundland .........-. | 40 || Quarter blood............ 22“. 29 
Cheese—ib RR ae A Fes : 3S SC ineral— | Wisconsin & iil.— 
State, f. c., small, ~~ edd 113g 12 | Wire i aia a ¥6 .027% || Petroleum, crude . .... ; | 1.78 aa 17 22 
F. c., small, common. ON 10 HAz—100 iba No. 2.. 701.10 | Refined, barrels, cargo..| 8.75 | 8.45 || Medium ................ 21 29 
ow | Bu 5.00 5.00 | Saree ie 21 29 
Nearby, fancy, best_.... x 23 w 20 | Manila. current Spot. . shy 9%} PAPER, , News, a 2.50 ?' ze. eee eer 19 27 
Western, fresh, gath.,ex. 1s loty, 164 || Superior, seconds, spot. . 9 | PFAS—Chwit e, ba Ee 2.65 250 "No. & So. Dakota.-— 
Milk—40.at. cau netship. 30 —l. vo L DES, Chicago, lb. | PROVIS NS_-100 ibs. SED : - uidb alpine baraibibialin eaten 17 22 
DRUGS & CHEM’'S— Packer No. 1 native 14% || Beef, live ........-.....5 “7 5.60% 530 || Medium ............... 18 24 
Alur, 100 bs fienthttaain 1.75 | 1.75 Sh. 2 RG 0. adcbudeeninal 15 ns en Ti . ocan -0sdccenes 6.00 6.75 | Quarter blood............ i8 26 
Arsenic, white, Ib. ....: 3 7, || Colorado ...... Cee Be Sh Mt Uns. . Leeceveéaepiaion 8.825% 8.80 || Utah, Wyo. & I daho— | 
Bi-carb. s 100 = - 1.00 1.30 | Cows, heavy native. th 11% 1342) Pork, me 15.50 417.75 | Light ree 13 1& 
Bi chrom. potash, Ib 858) 8% | Branded Cows. 11 eet OS, eee AO ap 4.4219 || Heavy ................. i2“. 17 
| egy Pow’r, 100 lbs 1.15 - 1.30 || Country, No. 1 steers... 10 i? = 5.64 N% 6.37 | WOOLEN GDsS.—Ya 
SNE, BD cnasecccce- sce. 454) 7% || No. 1 cows, heavy...... 9 10% | RAISINS—Lon.,layer..| 1.25 | 2.00 || Clay Woosted,16 oz ....| 1. Y 1.574 
a Ton . ..|22.00 |22.15 Nou. 1 Buff Hides........ Y 10% || RICE—Dom., prime, Ib 5%, 5 Clay mixtures, 100z.... | 1.5 1.50 
——.. _ 77 | sae PS eS 9 114g || RUBBER—Para, tine e8er 165 || Thibet, all wool,240z.. | 1 20 1.20 
here aaa 52 | 1.20 || Nol “WERE Ree 144, || - || Dress goods,fancy ..... 35 35 
Carb. Aboiannin Fs AOS 7%! Sy | HOPS—N. Y. Ste., new.! ll 1 |i Domestic, 224 lb. sacks.| 1.15 95 || Broadcloths ............. es | 75 
ft Oe os 4 2 | JUTE—Spot, ID. --.-- 2.) 2.75 <te 5 50 j Turk's isiand ecocccecs ~ 76 76 || Talbot“T” flann els ..... | $85 35 
Causti ¢ soda 70p. ¢.,100 Ibs) 1.85 | 1.75 LEATHER | || SILK—Raw, Ib ........5 k390N 570 || Indigo flannel suitings | 1.50 | 1.50 
Chioroform, !b........... 37 | 27 | Hemlock sole, B. A., lt.. 22 2 264 | ] SOA P—Castile, ED cnccce 7 a gee cotton —e | 22%) 22%g 
Chiorate potash......... 83) $3, || Non-acid, common ...... 21 26 } Seroms— Plain cheviets, 14 0z....| 97) 97% 
Cream tartar ............| 23 | 23% || Union backs, heavy..... | 33a, 25 UE. sitedinindiichiatnnes 103m 17% | Serges.1208.........-... | 1.00 | 1. 
Piscal year begins July 1, except roads REPORTS OF RAILROAD EARNINGS. 
marked (*), which are January 1. LATEST GROSS EARNINGS. LATEST NET EARNINGS. 
— Mileage — Month — Fiscal Yearto sates Date, Month ——————~ Fiscal! Year to Latest Date 
1907. 1906. Period. 190 1907 1908. 1907. Period. 1908. 1907. 1908. 1907. 
3,734 3,774 *N. dy SAEs ccnirccch A ae sdp-awedebel $6,782 253 $8,039,260 $26,580,905 $29,828,027 Apr .. $1,716, 863 ew iiy 655 $5,110,720 $5,259,552 
I 93 ae 3,639,733 4.671.404 41.819.118 44,134,216 Apr.. 767,664 51.024 7,243,678 12,224,530 
3,839 3,747 *Pennayivania anemia CS 10,521,876 13,370.376 41,597,465 50.573,965 Apr.. 2,72 242 . ‘384 142 9,254,783 11,469, 338 
4 4.030 Baltimore & Ohio ....Muy.......... 5,092,494 370,849 68.172530 75,047,837 May.. 1,08 7,450 2,451,609 17,903,516 24,915,586 
4,085 4,052 Grand — _..----.June,2 wks.. -1,437,380 1,753.235 39, 776,484 41,621,943 Apr .. 662,331 955.294 6,737, 182 7,673,496 
1,520 1520 *Lake sh EER RE 3.093 ,659 3,593,636 12,251.021 14,027 Apr... 756,866 ia 060 3,258,813 3,470,831 
1,745 1,745 «Michigan | C ‘entral . OO eae 2 021,154 2,367,877 7. $45,064 9,086,392 Apr.. 537,049 523 1,528, 012 1 450.176 
3,516 2.517 Wabash......... ..... June,3 wks... 1,355,818 1,726, 737 24,880,450 26,665,413 Apr. 361,692 58%, ‘969 5,838,288 6,596,212 
1,415 1,415 on Ny C. & St. L ..May.......... 2,034,992 2,864,544 10,019,171 13,181,841 May... 567,270 695,717 2.367.515 2,862 619 
1,891 1,891 *C.,C.,C. @ St. L...... Aprii.. eS 6 1,734,815 2,158,384 6,140,46; 7,824,455 Apr. 290,607 459,288 1,180,998 1,429,767 
610 610 ri Central........ apee.. aes 2271591 2,335 095 22,642,720 21,784,664 Apr... 1,076,230 1,088,516 9,645,223 10,127,391 
999 1,000 I he a a re 3,269,977 3,998,068 35,425,493 35,541,647 Apr.. 1,172,441 1,563,303 13; 027,739 13,028,431 
1,443 1,429 Lehigh Valley ........ wy. biniillosbalnee 2,982,167 3,164,357 32,443,535 32,261,828 May.. 1,264,357 1,170,260 10,696,227 11,486,149 
546 546 N. Y., Ont. & W......April......... 665.358 707,503 6 638.459 6,781,044 Apr.. 237,523 200,922 3.015,105 2,147,995 
569 562 Buffalo, Roch. & P.. = 3 wks. 480,930 536,917 7.851,790 8,161.663 pr.. 165,773 321,448 2,811,098 2670" 291 
191 191 *Pitts. & Lake Erie.. aoe ‘sdbewake 600,651 1,163,836 2,613,167 4,355,345 Apr.. 140,522 263,349 572,773 988,003 
450 450 *Northern Central _...Apri anitiins 941,502 1,101,102 3,501,227 4,008,827 Apr 223,554 235,554 512,562 536,562 
712 712 *Phila.. Balt. & Wasb. April.. ee 1,339,773 1,435,873 4,939,236 5,211,036 Apr. 320,124 276,424 826,438 706,438 
347 347 Hocking Valley ...... RR 246,595 613,233 5,089,536 5,563,464 Apr... def.3,847 197,621 1,332,887 1,662 434 
4,377 4,459 Illinois Central....... PRES 3, 9 408 4,362,104 49,685,910 61,727,739 Apr... 633,856 1,203,334 10, 691,109 13,603,25: 
‘970 915 Chicago & Alton ..... April. . 834,125 936,066 10,279, 737 10,678,122 Apr.. 246,249 349,557 41 8 3,791.097 
Sis 818 Chicago Great West. —— 2 wks.. 293 ph 330,181 7,718,222 8,577,106 Apr 67,544 155, 200 1,127,608 2,064 867 
977 977 Wisconsin Central ...April......... 549,12 666,617 6,225,494 6,175,520 Apr... 112,955 220,494 1,649,535 1.846,58 
7.049 6,961 St. Paul............... an 4,2 gra ss 664 48. Ale: 220 50,742,059 a ee ee oe 
Boge BdeeOS 869XOMRRRD. .... ccc cccccocee Fa 932,474 1,126,429 Sy Ee an gee > el ee Rel ON rea raat Sh 9 . 
7,551 7.429 Northwest............ April OES 4,406,280 5°377.396 53" 950,688 57,030,640 Apr.. 1,443,610 1,492,725 18,163,564 20,213,70 
7,780 7,218 0 SS ee 5,021,911 50,231,554 49,666,059 Apr.. 815,575 1,146,419 12, 1226 ,508 15,194,646 
2,232 2,020 Minn., St. P. & Soo. Fie 2 wks.. 383,633 537,420 11,005,542 12, 136, 5775 Apr. 273,815 483,712 3,827,902 4,454,368 
4,058 4,058 Atlantic Coast Line. o- pmatiiestin 2,266,534 2,444 409 22,149,747 22,401,747 Apr.. 631,347 589,725 5,075,251 5.661,596 
7,547 7,374 Southern ............. e,l wk... 845.117 1,016,395 49,711,137 eae hy Apr.. 962,241 718,202 9,178, 935 9,912,155 
1832 1327 Chesapeake & Ohio . “pat rit. I 2,209,621 22°102218  20,975,24 Apr.. 577,904 743,825 7,454,074 7,391,875 
1877 1861 Norfolk « Western ..April......-.. 1,994,048 2,681,218 24 ;302, 7383 25,542, 305 Apr .. 776,448 992,640 8,744,859 9,441,107 
4.306 4,131 Louisville® Nash June,” wks.. 536,475 1,811,930 42,717 902 45.697,990 Apr... 744,893 1,213,470 9,189,71: 697,577 
926 Y926 Mobile & Ohio.. ..June, 2 wks.. 294,651 379.131 9/224,177 10,190,129 Apr.. 189,771 272,012 2,240,843 2,749,358 
1,230 1,226 Nashville, Chat ...... J a 806.909 1,130,479 9.218.528 10,002,367 Apr.. 208,029 209,079 2,020,190 2,071,885 
336 336 Cin.,N.O. & T. P....June, 2 wks.. 270.521 355,615 537,612 7,968 609 Apr. 172,606 137,154 1,373,330 1,263,932 
1,899 1,87 Central of Georgia ...June, 2 wks 353,700 373,700 10,913,100 11,675,500 Apr. 83,229 110,820 2,200,39 2,355.159 
2,611 2,611 Seaboard Air Line . —_—- secsoe ~~ ED 172 1.422,346 13,315,705 13,628,405 Apr. 312,807 254,23 3,192,853 2,343,996 
1,239 1,211 Yazoo & Mississippi.May.......... 638,647 703,952 078,02 8,765,791 Apr. 14,483 78,188  § 1.071,621 1,299,615 
9,273 8434 Atch., Tov. &S. F. April. pewinne 7,561,388 8,494,368 77.571,763 77,887,331 Apr... 2,619,722 3,074,107 22,107,095 27,592,816 
5,062 5,069 St. L. & San Fran.. (| 3,075,399 4,316,683 40,340,243 41,243,177 Apr.. 828,519 1,280,344 11,064,063 13,544,051 
6,375 6,276 Missouri Pacific......June,3 wks.. 1,971,000 2,551,000 41,975,137 45,712,548 Mar.. 1,195,312 1,466,981 9,191,968 11,845,082 
072 3,043 Mo., Kan. & Texas...Apr ril aeons’ ee 1,520,746 2,026 892 20,068,200 21,79%,955 Apr... 306,429 [88,721 3,827,902 454 368 
2,500 2,477 Denveré& RioG...... June,3 wks.. 1,047,800 1,380,700 19,282,000 20,234.00 Apr... 411,897 604,053 5,509,593 5,808,241 
1452 1,452 St. L. Southwestern..June,3 wks.. 513,670 569,590 409,900 10,019,511 Apr. 69,880 shee. 994 1,764,847 2,297,167 
: 1. “Texas & Pacific ...... June,3 wks.. 600,695 795,983 5,874,563 6,941,586 Se... eae ee 
1,104 1.006 Int. Great Northern..June, 3 wks.. 364,000 396,000 6,751,982 8.590,580 se 
1,857 1,663 Colorado Southern ...June,2 wks.. 508,453 563,328 13,701,100 12,776,917 Apr.. 250,538 $27,795 4,132,064 43,669,281 
5,982 5,906 Great Northern ...... i cdesetese 3,612,482 5,639,540 51,195,132 50 731,938 POO See See dH ties Spina 2 
5,401 5401 Northern Pacific ..... ep 4.982.475 6, 731,127 63,876,148  62,592.755 TP See RE pares ees & Rpt <. ae e ® 
5,610 5,404 Union Pacific......... is chwveuee 5,966,854 6,414,196 64,061,450 62. '6R6 674 Apr... 2,807,277 2,351,337 26,171.790 28,510,854 
7,990 7,906 Southern Pacific...... April. 9,138,097 10,456,226 105,489,355 103,768,364 Apr.. 2,693,457 3,045,027 29,455,910 36,887,440 
9.154 8,777 Canadian Pacific ..... June,3 wks 3,681,000 4,715,000 69,454,768  70,066.677 Apr}.. 1,722,234 2,366,926 18,435,374 20,368,844 
3,154 3,026 Mexican wom ee iiebcasace 2 re ty 016 2,920,992 30.074,969 25,496,127 Apr.. 937.280 1 tye 8,951,491 7,679,511 
915 887 Mexican Int.......... June,2 wks.. 331,307 396,908 7,961,432 8,131,246 Apr.. 271,700 312,950 2.364.903 2,285,331 
321 321 *Mexican R. aa | RES 603 ,300 661,900 3,316,500 IN I A ae ad RES aE a ad hae ait ee Es a 
i 730 1,730 National of Mexico ..Juue, 2 wks.. 566.575 628,387 15,001,349 15,096,730 Apr.. 483,236 516,005 4,647,860 
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BANKING NEWS. 


NEW NATIONAL BANKS. 
Eastern. 


NEw York, Croton-on-Hudson. — First Na- 
tional Bank. (9171). Capital $25,000. Leslie 
R. Palmer, president; Fred. L. Fox, cashier. 


Southern. 

MIssouRI, Kansas City.—Security National 
Bank. (9172). Capital $200,000. H. M. Evans, 
president; Robert H. Williams and K. L 
Browne, vice-presidents; J. D. Anderson, 
cashier. 


Western. 


ILLINOIS, Macomb.—Macomb National Bank. 
(9169). Capital $100,000. J. O. Peasley, presi- 
dent; Q C. Ward, vice president; Geo. H. 
Scott, cashier; Geo. M. Wells, assistant cashier. 

Iowa, Cedar Rapids —Commercial National 
Bank. (9168). Capital $100,000. Jas. L. Bever. 
president; W. C. LaTourette, vice-president; 
J. L. Bever, Jr., cashier. 


Pacific. 


WASHINGTON, Brewster. — First National 
Bank. (9170). Capital $25,000. L. L. Work, 
president; Amos Tupper, vice-president; Roy 
Dorothy, cashier. 





APPLICATIONS TO ORGANIZE. 
Eastern. 


ConneEcricut, Plainville.—First National 
Bank. Capital $25,000. Application filed by 
J. H. Trumbull. 

PENNSYLVANIA, Bainbridge.—First National 
Bank. Capital $25,000. Correspondent F. J. 
Strobel. 

PENNSYLVANIA, Mount Pleasant.—People’s 
National Bank. Capital $50,000. Application 
filed by M. J. Kennedy, Scottdale. 


Western. 


ILLINoIs, Mason City.—Corn Exchange Na- 
tional Bank. Capital $50,000. Application 
filed by E. H. Poine. ; 

ILLINOIS, Tampico.—First National Bank. 
Capital $25,000. Application filed by John R. 
Woods, Mendota. 

Ox10, Hudson.—National Bank of Hudson. 
Capital $25,000. Application filed by A. H. Dit- 
trick. 

WISCONSIN, Poysippi.— First National Bank. 
Capital $25,000. Application filed by W. B. 
McArthur, Antigo. 


Pacific. 


CALIFORNIA, Delano.—First National Bank. 
Capital $25,000. Application filed by S. Mitchell, 
Visalia. 

CALIFORNIA, Highgrove.— First National Bank. 
Capital $25,000. Aplication filed by Stanley J. 
Castleman, care of First National Bank, River- 
side. 

Nevapa, Carson City.—First National Bank, 
Capital $100,000. Application filed by P. B. 
Ellis. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Southern. 
Groreia, Vienna.— Bank of Vienna. Capital 
$50,000. Organizing. 


Western. 

InurNno1s, Mount Carroll.—First State Savings 
Bank. Capital $50,000. Organizing. 

INDIANA, Francisco.—Francisco State Bank. 
Capital $25,010. D. H. Swan, president; J. H. 
Morrow, vice president. 

Iowa, West Liberty. —Citizens’ Savings Bank. 
Capital $25,000. J. E. McIntosh, president; G. A. 
Moore, vice-president; Irwin Aikins, cashier. 

Kansas, Industry (Wakefield P. O.)—Industry 
State Bank. Capital $10,000. D. H. Myers, 








president; W. H. Myers, vice-president ; Jos. P. 
Lewis, cashier. 

MINNESOTA, Two Harbors-—Commercial State 
Bank. Paid capital $25,000. Jos. Sellwood, presi- 
dent; John Dwan, vice president; D. A. Burke, 
cashier. 

NortH Dakota, Mountain.—First Bank. 
Capital $10,000. Filed articles of incorporation. 

On10, Shreve.—Citizens’ Banking Co. Paid 
capital $12,540. C. W. Joss, president; Grant 
Aylesworth, vice-president; R. A. Critehfield, 
secretary and treasurer. 





CHANGE IN OFFICERS. 


Eastern. 

District oF CoLUMBIA, Washington.—Na- 
tional City Bank. John Poole is assistant 
cashier. 

MASSACHUSETTS, Boston.—National Union 
Bank. Wm. 8. B. Stevens is cashier. 

New York, Lake George.—First National 
Bank. E. R. Ziebach is vice-president. 

PENNSYLVANIA, Bradford. — First National 
Bank. W. W. Bell is president. 

PENNSYLVANIA, Kittanning. Farmers’ Na- 
tional Bank. Geo. G. Titzell is cashier; Geo. 
B. Fleming, assistant cashier. 


Southern. 


Missour!I, Bosworth.—First National Bank. 
C. F. Wurster is cashier. 

Missourl, St. Louis.—Vandeventer Trust Co. 
Wm. H. Henderson is president. 

TENNESSEE, Athens.—Athens Bank & Trust 
Co. H. L. Stum is cashier. 

Texas, Kerrville.—First State Bank. P. G. 
Walker is cashier. 

West Virainia, Bluefield.—First National 
Bank. W.C. Pollock is vice-president; L. H. 
Hooper, cashier; W. S. Anderson, assistant 
cashier. 

West VIRGINIA, Pennsboro.—First National 
Bank. J. A. Leggett is cashier. 


Western. 

CoLorapbo, La Junta.—First National Bank. 
Chas. D. Stewart is assistant cashier. 

ILuLinots, Le Roy.—First National Bank. C. 
E. Cope is assistant cashier. 

ILLINOIS, Rock Island.—Rock Island National 
Bank. W. A. Rosenfield is vice-president. 

Iowa, Cascade.—Cascade State Bank. M. B. 
Flanigan is vic:-- president. 

lowa, Cedar Rapids.—Merchants’ National 
Bauk. Jas. E. Hamilton is vice-president ; J. 8S. 
Broeksmit, cashier. 

Iowa, Mount Pleasant.—First National Bank. 
W. S. Judy is cashier; Fred. Van Hon, assist- 
ant cashier. 

MicHIGAN, Detroit.—First National Bank. 
M. L. Williams is president; John T. Shaw, 
vice-president and cashier; Frank G. Smith, 
W. A. MeWhinney and J. H. Hart, assistant 
cashiers. 

MICHIGAN, Owosso.—State Savings Bank. 
McElwain Miner is assistant cashier. 

Minnesota, Wells.—First National Bank. 
Geo. L. Schmitz is assistant cashier. 

NEBRASKA, Beatrice—Beatrice National Bank. 
W. Robertson is cashier; D. W. Cook, Jr., as- 
sistant cashier. 

NEBRASKA, Elmwood.—First National Bank. 
Floyd L. Woolcott is vice-president; Edward 
J. Jeary, cashier. 

Oun10,Centerburg. —First National Bank. T.D. 
Updike is vice-president. 

On10,Cincinnati.—Fifth-Third National Bank. 
W. A. Lemmon and Edward Seiter, vice-presi- 
dents; Monte J. Goble, cashier; C. T. Perin, 
L. E. Van Ausdol and F. J. Mayer, assistant 
cashiers. 

SoutH Dakota, Armour.—Citizens’ State 
Bank. L. W. Scholes is cashier. 

Wisconsin, Iron River.—Iron River Bank. 
Wm. F. McEldowney is vice-president. 

WIsconsiN, Platteville.—First National Bank. 
E. Riege is president. 


Merchants National Bank 








BODINE, SONS @ Co., 
BANKERS AND BILL BROKERS. 


Dealers in Com- 





129 South Fourth Street, 





mercial Paper. 

Collateral Loans PHILADELPHIA. 
Negotiated. 
Pacific. 


CaLirornia Los Angeles.—Bank of High- 
land Park. R. D. Lest is vice-president. 
CALIFORNIA, San Francisco.—United States 
National Bank. Emile E. Kahn is vice-presi- 
dent. 
CALIFORNIA, Santa Paula.—Farmer’s & Mer- 
chants’ Bank. A. L. Drown is vice-president. 





MISCELLANEOUS. 


Eastern. 


MASSACHUSETTS, Gloucester.—Cape Ann 
National Bank. John L. Stanley, president, is 
dead. 

PENNSYLVANIA, Pittsburg.—German National 
Bank. E. H. Meyers, president, is dead. 


Southern. 

TENNESSEE, Bristol—Washington Trust and 
Savings Bank. H.R. Shipley, cashier, has re- 
signed. 

Texas, Gonzalez—Miller, Sayers & Co. Suc- 
ceeded by the Gonzalez Bank & Trust Co. 


Western. 


InpDIANA, Columbia City.—Columbia City Na- 
tional Bank. W.H. Magley, cashier, is dead. 


lowa, Ottumwa.—South Ottumwa Bank. W. 
A. McIntire, president, is dead. 





RALLROAD EARNINGS. 





Total gross earnings of all railroads in the 
United States reporting for the three weeks of 
June are $13,510,553, a decrease of 20.1 per cent. 
compared with the corresponding period of last 
year; for the three weeks of May the same 
roads reported a loss of 21.3 per cent. 

Only two additional roads are included this 
week in the classified statement for May. the 
Pittsburg, Cincinnati, Chicago & St. Louis, of 
the Western Trunk lines,on which the decrease 
is 22.8 per cent., and the Lehigh Valley Rail- 
road, the only one of the Anthracite Coal group, 
which road shows a loss of only 5.8 per cent., 
quite at variance with the heavy losses in other 
sections. The statement is printed below: 

Gross Earnings 
1908. 


e 
a 



































May. Cent. 
Trunk Eastern... $5,092,494 Loss $2,278,355 30.9 
Trank Western. 6,988,549 Loss 2,065,762 22.8 
| RGA S RO ERS? 2,982,167 Loss 181,290 5.8 
Central West’n. »294,892 Loss 1,279,198 23.0 
Southern... ..... 8,824,113 Loss 2,655,668 23.2 
Southwestern... 7,648,706 Loss 2,261,858 22.8 
I 8,594,957 Loss 3,775,711 30.5 
U.S. Roads..... $44,425,878 Loss $14,498,722 24.6 
Canadian ....... 5,338,000 Loss 1,551,000 22.5 
Mexican........ 1,851,855 Loss 552.486 22.6 
Total............ $51,614,733 Loss $16,603,208 24.4 

DIVIDENDS. 





OTIS ELEVATOR COMPANY, 


17 Battery Place, New York, June 9, 1908. 
The Board of Directors of the Otis Elevator 
Company has this day declared a quarterly divi- 
dend of $1,650 per share upon the prefe stock 
of the Company, payable at this office on July 15, 
1908, to the preferred stockholders of record at 
the close of business on June 30, 1908. 





LYNDE BELKNAP, Treasurer. 
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FOREIGN. 
MARQUARDT & CO., 


35 South William Street, 


H. NEW YORK, U. S. A. 


COMMISSION MERCHANTS. 


General Representative for Republic of Mexico, 


LEON WOLFF, 
Calle Zuleta No. 10, Mexico, D. F. 





FOREIGN. 


FOREIGN. 





RAFFLOER ERBSLOH & CO., 
MANUFACTURERS OF 
Rope and Binder Twine 
HAVANA, CUBA. 


P.O. Box 252. Cable Address: ‘‘ Henequen.”’ 





FULLER & CERVANTES 
COUNSELORS AT LAW 


San Juan de Letran No. 7. 


Mexico City, Mexico. 


DAVID CAMPUSANO 


Engineer and Merchant 


ANTOFAGASTA 
Box 464 CHILI, S. A. 


Representation of Manufacturers Solicited. 











POR LARRANAGA. 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA Established in 13834. 
REPRESENTATIVES IN ALL COUNTRIES. 


SOLER E HIJOS, 


LUGO, VIGO, SPAIN, 


Bankers and Commission Merchants 


Exporters of Canned Goods. Importers of Cocoa, 
Coffee and other oe Products. 


URBANO GOMEZ 
COMMISSION MERCHANT 
AND DEALER IN 
WHOLESALE LEAF TOBACCO. 
Office. 
Cable Address: 





Mercaderes 9%. 


“UU RGOMEZ,”" HAVANA. 





PROPRIETOR OF 


FrohocR’s Chicago Market 
Chicago Dressed Beef, Pork, Mutton, Veal, Poultry, 


Hama, Bacon, Creamery Butteranod Cheese, Groceries, 
Fruit, Vegetables, Wines, Liquors and Cigars. 


Headquarters for Tropical Plants, Flowers, 
Carriages, Laundry, Guides and Interpreters 


L. A. FROHOCK, 


Cable Address: FROHOCK Empedrado 30 and 32 
Any Code. HAVANA, CUBA. 


VIUDA de A. DEHESA, 


LAREDO, SPAIN, 


Manufacturers of Canned Fish 
AND ITALIAN SALTED ANCHOVIES. 
Preparations of Tunny Fish a la Mariné. 


PERALTA ¥ MARTINEZ DE ARREDON:O C€. 


Importers, Exporters and General 
“ Commission Merchants 
Technical Engineering Office: 
SAN ANDRES !|, MEXICO, D. F. 
Apartado 129 bis. MEXICO, 


Agents for Industrial Machinery. Will Furnish any 
Desired Information. 














ALMADA @ CO. 


TRAVASSA DOS REMOLARES, 28-1° 
LISBON, Portugal. 


EXPORTERS of 


CORRESPONDENCE SOLICITED 


- DAVID COSTAGUTA & CO.. 


Calle Maipd 66-68, BUENOS AIRES. 





Wines and Liquors, Cork, 
“* Preserved Fish, Etc. 





Commission Merchants--EXPORT--IMPORT 


HIGHEST REFERENCES 


We will accept the representation of Manufacturing 
Concerns. 








AGENTS: 


_ MONTEVIDEO 








G. C. HIRZEL, PAtermo, (itAty.) 


ESTABLISHED 13826 


EXPORTER OF CITRATE OF LIMES, CONCEN- 
TRATED LIME JUICE. RAW LEMON JUICE, 
OLIVE OIL, GROUND and LEAF SUMAC, 
ETC., ETC. 


C. REINHARDT, 


Berne, Switzerland, 


IMPORTER and GENERAL AGENCY. 


Opens up Markets for Leading American 
and Foreign Firms in Switzerland. 











Banco Mercantil de Monterey 


OFFICIAL DEPOSiTORY FOR THE GOVERNMENT 
OF THE STATE OF NUEVO LEON. 


Capital Resources, $2,500,000.00 

Reserves, oe. 6.6 189,670.46 

Deposits,. . . «+ >» 1,400,000.00 
Monterey, N. L., MEXICO. 





PORT NATAL. 


Improved facilities for quick despatch are DOW 
offered at this Port. 

The inner harbour is accessible to vessels of 
deep draught at all hours. 

The port equipment includes three powertul 
tugs, floating graving dock, with a net lifting 
power of 8.500 tons, floating workshop of large 
dimensions, hydraulic cranes of a lifting capacity 
ranging from 30 cwt. to 5) tons, 20-ton sheers and 
extensive system of closed sheds furnished with 
Hydraulic Cranes and lighted by Electricity. 


AGENT-GENERAL FOR NATAL: 
26 Victoria St. eaticsnsanvennahcuechinieden S.W. emngenne 


A/S HUNDVAAG SARDINE CO. 


STAVANGER, NORWAY. 


specialty: SAR MINES in OLIVE OIL 


Exporters to All Parts of the World. 
Cable Address: ‘‘HUNDVAAG,” Stavanger. 


RICARDO ILLA, 


IMPORTER AND 
MANUFACTURERS’ AGENT. 
Calle Venezuela No. 610, 


BUENOS AIRES, ARGENTINE REPUBLI* 











CORRESPONDENCE SOLICITED. 





JNTERNATIONAL AGENCY OF PATEN.S OF IN- 
VENTION AND TRADE MARKS. 
Counsel and Manager 
JUAN J. AMEZAGA 


Juan Antonio Barbosa Caravia and Juan 
Vicente Algorta. business Transacted in Uruguay, 
References on Application. 


CALLE 25 DE MAYO No. 256 
REPUBLIC OF URUGUAY 


A. A. BARBATI & CO. 


68, VIA S. BRIGIDA, NAPLES 
Member of the American Chamber of Commerce. 
EXPORTERS, IMPORTERS and GENERAL 
COMMISSION AGENTS. 





ENRIQUE PLATE 


ASUNCION, PARAGUAY, 


COMMISSION AGENT, 
Represents Foreign Commercial Houses, 
Registers Trade Marks. 








FRANCISCO ARMENDAIZ, Sucesores, 


Apartado No. 37. Monterey, N. L., México, 


Sugar and Alcohol Manufacturers 


Dealers in Goat and Kid Skins and Hides. 





OPORTO, PORTUGAL.. 
MACHADO & CTA,, 


Importers of Staves, 
Manufacturers’ Agents, 
Commission Merchants. 


Tele. Address: ‘‘Aduella’’-Porto. 


GUILLERMO PURCELL Y CIA.. 


General Bankers. 
Established 1870 


SALTILLO, COAHUILA, México. 
Branch House: SAN PEDRO, COAHUILA. 


THE UNITED STATES BANKING CO., S. A. 
MEXICO CITY, MEXICO. 


Capital Stock Paid Up, $2.000.000.60 
Reserve, 600,000.00 
Deposits, - - * 9,865,075.91 


DIRECTORS AND OFFICERS: 
Gzuo. |. Ham, President 
@ B..NiomEeRso 











E. K. Smoot 


B, lst Viee- President Ww F Lares 
G W Jexrises, 2d Vice-President. Joux T. Jrop 
J. M. Nag 


BELA 
F. W. Srrone, “Manager 
N. C. Over, Cashier. 
H J. MoRDEN, Accoustaat. 


LICHT WITZ @ CO., 


BORDEAUX, FRANCE. 
Importers of Vanillas 
Exporters of Sardines 


Factories in FRANCE and PORTUGAL 





ESTABLISHED 1876. 


Dealers in Choice Bordeaux Wines. 


Smoke “LA PRUEBA ” Cigars. 


The finest and choicest Mexican tobacco. Ask for 
them at all hotels, saloonsand cigar stores throughout 
the Republic ‘lhey are also tu be found on gale on al! 
irainsin Mexico. For 15 cents Mexican currency. 
you get a cigar which would cost you 25 cents gold in 
any other country. 


LA PRUEBA, Balsa Hermanos, 
VERA CRUZ AND PUEBLA, Mex. 





HAVANA “CIGAR S: 
ROMEO Y JULIETA. 


The Favorite Brand of the Connoisseurs of all 
Countries. 


OUTPUT 85,000 CIGARS A DAY 
All Traders Should Carry Them in Stock. 
RODRIGUEZ, ARGUELLES Y CIA 
Calle Belascoain 2, Havana, Cuba. 











Veracruz and 
Pacific Railroad Company 


The only all rail route through the heart of 
the tropics and the shortest and best line 
from all points in Mexico, Dnited States, 
and Europe to the Isthmus of Tehuantepec, 
west coast of Mexico and South America, 


THOS. H. MILAN, President and General Manager, 
Apartado 106, Veracruz. 


C. CARDONA, G.F.&P.A., J. F. BARRIERE, Ticket Agt., 


Veracruz, Mexico. Gante No. 6, Mexico City 





Black and Fast forever is hosiery 
dyed with HERMSDORF dye. 


DYEING WORKS: 
Chemnitz and Wittgensdorf, 
GERMANY. 


Louis HE RATS DOREF 
Dyswer. 
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FINANCIAL. FINANCIAL. FOREIGN. 
Brown Brothers & Co.| CARNEGIE TRUST COMPANY BANCO DE LONDRES Y MEXICO. 


Alex. Brown & Sons, Baltimore, 
CONNECTED BY PRIVATE WIRES. 


Members New York, Philadelphia, Boston and 
Baltimore Stock Exchanges. 





Buy and sell all first-class Invest- 
ment Securities on commission. Lmvestment 
Receive accounts of Banks, Bankers, 
Corporations, Firms and Individuals, Securities. 
on favorable terms. Collect drafts drawn abroad on 
all points in the United Statesand anada, and drafte 
drawn in the United States on foreign countries 
including South Africa. 
INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 
Buy and sell Bills of Exchange and 
Letters make cable transfere on all points. 
Credit Issue Commercial and Travelers’ Credits 
Cite available in all parts of the world. 


Brown, Shipley & Co., London. 
THE GIRARD NATIONAL BANK 


OF PHILADELPHIA 
Capital, $2,000,000 Surplus and Profits, $3,600,000 
Deposits, $28,500,000 
OFFICERS 
FRANCIS B. REEVES, President 
RICHARD L. AUSTIN, Vice-President 


THEO. E. WIEDERSHEIM, Second Vice- Pres’t 
JOSEPH WAYNE, JR., Cashier 


KNAUTH. NACHOD & KUHNE 


NEW YORK 


BANKERS 


MEMBERS OF THE NEW YORK STOCK EXCHANGE 











Letters of Credit and Travelers’ Checks for Domestic 
and Foreign Use.—Deposit Accounts, Subject 
to Check, Received on Favorable Terma. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
Organized 1870 
THE OLDEST NATIONAL BANK IN CALIFORNIA 
UNITED 8TATES DEPOSITARY 
Capital, $1,500,000 Surplus, $1,500,000 


OFFICERS 


Rupours Srasceers, Presiden 
James K. Lywon, Vice-Pres’t J. K. Morrirr, Cash 
J HH. Saumwee, Asst Cashier Joszrnx G. "aden red Casb 


The First National Bank of Cincinnati 
CAPITAL AND SURPLUS 


Six Million Six Hundred Thousand Dollars. 


Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 
Letters of Credit and Travelers’ Checks for Trave! 
ia Foreign Lands. 
Steamship passage tickets; reservation: nade or 
all lines for future sailings. 
Cincinnati Agency for Thos. Cook & Son’s Tours. 


CLARTON HODGSON & CO. 


HEAD OFFICE 
3 Wynyard Lane, Sydney, N. Ss. W. 
REPRESENTING BRITISH and 
General Agents FOREIGN MANUFACTURERS 
References Exchanged. Correspondence Invited. 


Codes: Cable pees 
A. B. C., 5th Ed. and others. “TONSON 


UNION TRUST COMPANY, 


SPRINGFIELD, MAss. 


CAPITAL, $500,000 
SURPLUS and PROFITS, 300,000 
OFFICERS 
CHARLES W. BOSWORTH, President 
JAMES W. KIRKHAM, Vice-President 
WILLIAM E. GILBERT, Vice Pres. and Treas. 




















Collections solicited and Remittances made at. 
Lowest Rates. 


REAL ESTATE. 
Est. 1794. INC. 1903. 


YVRUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co. 


REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY 
DIRECTORS: 


BE. A, CRUIKSHANKE WARREN CRUIKSHARE 
RCBERT L. GERRY WILLIAM H. PORTER 
B.HOBACE GALLATIN bir Ra DEBOST 











WILLIAM B. HARDIN 





NEW YORK CITY. 





= $10, 000,000.00 


Capital entirely Invested in Bonds of 
New York City and State. 


Resources over - 





Every Courtesy and Accommodation Extended 
Consistent with Safe and Conservative Banking. 


CHAS. C. DICKINSON, President. 


ROSTON SAFE DEPOSIT 
and TRUST COMPANY 


BOSTON, MaAss. 





Capital . . . - ~- $3,000,000 
Surplus (Earned) . . 2,000,000 


Transacts a Generai Trust and Banking Business. 





OLDEST NATIONAL BANK IN THE SOUTH 


The First National Bank of Louisville, Ky. 
CAPITAL, ... , $500,000 
SURPLUS, ... ° 200,000 


CLINT. C. MCCLARTY, Pres. C. C. BICKEL, Vice-Pres. 
JAS. B. — as F CHAS. N. MATTHEWS, A.-Cash. 
A. LLOYD, Ass t Cashier. 





Solicits Accounts of Banks, Sinem Corporations, 
Merchants and Individuals. 


National Bank of Kentucky 
LOUISVILLE, KY. 


Capital. $1,645.000.00 Surplus. $1.000,000.00 
Undivided Profits. $200,000.00 
A successful and continuous career of nearly 
Three-Quarters of a Century. 





OFFICERS 
OSCAR FENLEY, President J. M. ATHERTON, V-Pres. 
H. D. ORMSBY, Cashier D.W. GRAY, Asa’t Cash. 
T. J. WOOD, Ass’t Cashier 








FOREIGN. 


Rio de Janeiro —= BRAZIL 
84—Rua da Alfandega—84 
P. 0. BOX 1113 


F. CANELLA 
Importer, Exporter and General 
Commission Merchant. 





AGENT FOR 
AGRICULTURAL AND INDUSTRIAL 
MACHINERY, Etc. 


Telegraphic Address: CISALPINO, RIO. 


Telegraphic Address : SCHELLTRAM— PARIS 
CopEs: Lieber’s—A. B. C., 4th Edition— 
Bedford McNeil— Moreing & Nei} 


L. W. @ A. B. SCHELL 
Consulting & Contracting Engineers 


32 AVENUE DE L’OPERA 
PARIS, FRANCE 
CABLE “ BLASCO” 











P. O. Box 362. 


HARLES BLASCO 


COMMISSION MERCHANT 
No 1. O'REILLY ST., HAVANA, CUBA 


Compania Cubana de Maguinaria 


AGUIAR No. 122, HAVANA, CUBA, 





§ Buy and sell all kinds of machinery. 

§ Accept Commissions and Representatians. 

§ Solicit catalogues, pricesand discoants of general 
machinery. 

{7 Satisfactory references furnished. 


C. B. STEVENS & CO. 
Importers and Exporters 


HABANA, CUBA. 





Paid-up Capital, . - $21,500,000 
Reserve Fund, - - - 10,750,000 
Supplementary Fund, - - 4,250,000 


BRANCHES: 


Veracruz, Monterrey, Mazatlan, San Luis Potosi 
Guanajato, Puebla, D o, To 


e urang rreon, 
Morelia, Guadalajara, Queretaro, Aguascalientes 


Conducts a General Banking Business. Forrign 
dra B htand Sold. Interest Paid on Accounts 
ect to Check and on Time Deposits. 


Banco Central Mexicano. 


CITY OF MEXICO, , Mexico, D. F. 





Capital, ” ™ os $21 ,000,000 
Reserve Fund, - - 2,325,000 


Deposits, - - = 27,550,000 


a 


Postal Address: APARTADO 302, 
Cable Address: “ BANCENTAL.” 
Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code 





BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES. 





C. HOLCK Y CIA., “*EEREE,®: # 


Established 1881. Apartado No. ‘1. 


BANKERS AND WHOLESALE DEALERS IN 
GENERAL MERCHANDISE, 
AGRICULTURAL IMPLEMENTS, MACHINERY 
AND DRUGS. 


FOUNDED 1844 


(. LAWTON CHILDS & CO., 


AMERICAN BANKERS 
22 Havana, Cuba 








* Mercaderes 


Do a general banking business an ~ pt special atten. 
tion to collections in Havana, an of the 
island and adjacent Antilles. Principal American 
Correspondent, Nat. Bank of Commerce in New York. 


CORRESPONDENCE SOLICITED. 


Banco ESPANOL DE LA ISLA DE CUBA 


HAVANA (Republic of Cuba.) 
POUNDED IN 1866. 


CAPITAL, 88,000,000. 
AGUIAR, 81 & 83. TELEPHONE, 272. CABLE: GOFFRANE 





President, JOSE MARIMON 
Vice-Pres t, Directo Sub- Director, 
E. ROMAGOSA _Y. POLLEDO J. SNETENAT 





ESTABLISHED 1844. 


H. UPMANN & CO. 


HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business. 


Commission Merchants and Shippers of 


Cigars and Leaf Tobacco. 


C. BRAUET & CoO., 


SPECIAL PARTNERSHIP. 
BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS. 








SANTIAGO DE CUBA 
GUANTANAMO. MANZANILLO, CUBA. 


N.GELATS &CO., 


AGUIAR 108, 
Cable Address, “GELATS.” HAVANA, 





Transact a General Foreign and Domestic 





Banking Business. 








DUN’S REVIEW. 


{June 27, 1908. 








OUT OF TOWN BANAS. 





ew PA. 


ATLANTA, GA. 





Rank of Pittsburgh 


ational Association 


Uldest Bank in the United States west of the Alle. 
gheny Mountains. ESTABLISHED 1810. 


Ca 2, og Iss, $2,700,000.00 
pital, $2,400, a 


‘rican 
WILSON A. SH . President. 
Joseph R. Paull, Vice. Penn. Ww.L Jack, Asst. Cas. 
W. F. Bickel, Cashier. . D. Ayres, Asst. Cas. 
J. M. Russell, 1st Asst. Cas. Geo. F. Wright, Auditor. 


TLANTA NATIONAL BANK, 


ATLANTA, GA. 
Capital, a ee ee $500,000.06 
Sarplus and Profits, - - - §46,671.77 


0.£. as FICERS: ¥ DIRECTORS: 

® er, President. 
H. T, Inman, Vice-Pres. oR cites Eee 
G.R. Donovan, Cashier.|F. E. Block A. R. Swann 
J.8. Floyd, Asst. Cashier. Alfred Austell 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 





COLUMBIA NATIONAL BANK 


PITTSBURG, Pa. 


$600,000 
$1,000,000 





Capital, - 
Surplus, - 


OFFICERS: 
H. JENNINGS, President. F.A.GRIFFIN, Vice- Pres. 
C. LOWRIE, Cashier T.M.JONES, Asst. Cash. 


MINNEAPOLIS, MINN. 


THE SECURITY NATIONAL BANK 


MINNEAPOLIS 
Eatablished 1878 
Capital, s @ $1 000,000.00 
Surplus and Profits, 1,000,000.00 
Depesits. - 13,.500,000.00 
OF F ICERS 
F. A. CHAMBERLAIN, President 
Harrison, Vice-Pres. E. F. Mearkle, Vice-Pres. 
omeroy, Cash. Fred Spafford, Asst. Cash. 
Geo. Lawther, Asst. Cash. 8. H. Bezoier, Asst. Cash. 


SPRINGFIELD, OHIO. 
THE FIRST NATIONAL BANK 


SPRINGFIELD, OH1!10 


$400,000.00 
250,000 00 


UNITED STATES DEPOSITORY 
Established 185! Nationalized 1864 





E. 
Ww. 








Perr 
a . 8. 











OFFICERS:—OSCAR T. MARTIN, Pres. JOHN L. BUSH- 
NELL, Vice- Pres. RICHARD H. RODGERS, Vice-Pres 
GEO. Ww. WINGER, Cashier. 


PHILADELPHIA, PA. 


1781 1907 


THE OLDEST BANK IN THE UNITED STATES 
Chartered by Continental Congress 1781. 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANK) 
PHILADELFrHIA. 
Capital, $1,000,000.00 Surplus, $2,000,000.00 


Undivided Profits, Over $350,000.00 
Deposits, Over . 11,000,000.00 


OFFICERS. 


Harry G. Michener, Pres. Sam’'l D. Jordan, Asst. Cas. 
John H. Watt, Cashier. Wm. J. Murphy, Asst. Cas, 


RANKLIN NATIONAL BANK 


PHILADELFFIIA. 
Incorporated 1900. 











Capital, $1,000,000. 
Surplus and Undivided Profits, $2,176,000. 


OFFICERS: 


J. R. MCALLISTER, President. 
J. A. HARRIS, on Vice Pres't. E. P. PASSMORE, Cas. 
C. V.THACKARA, Asst. Cas. L. H. SHRIGLEY, Asst.Cas., 


Foreign Exchange Dept.: WILLIAM WRIGHT, Mer. 
MILWAUKEE, WIS. 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, wis. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 
RICHMOND, VA. 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 


Invites business from Banks, Bankers and Mercapn- 
tile Houses. 


Capital and Profits, $1,900,000.00 
JOHN B. PURCELL, President 


























JOHN M. MILLER, Jr., Vice-President and Cashier NEW YORK, U. &. A. 





BUFFALO, N. Y. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES,"15,000,000 


ROBERT L. FRYBR, ———. 
FRANKLIN D. — e- Presiden 
~ a # RAMSDELL. Cnahies 
SAMUEL ELLIS, Asaistant Cashier 
HENRY W. 


Root, Assistant Cashier 
WALTER ASPINWALL, Assistant —_— 


SEATTLE, WASH. 
Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 
BANKERS-—Seattle, Wash. 
CAPITAL STOCK, . . . «$1,000,000 
SURPLUS and UNDIVIDED PROFITS, $180,000 


W. M. LADD, President M. W. PETERSON, Cashier 

R. 3 DENNY, Vice-Pres. G. F. K, Asst. Cashier 

N. . LATIMER, Ifan‘gr C.S HARLEY, Asst. Cash. 
H. L. MERRITT, Assistant Cashier 


Exchange Sold on all Points in the World. 














Puget Sound National Bank 
SEATTLE, WASHINGTON 
ESTABLISHED 1882 
OFFICERS 

JACOB FORTE, Presiden 
J.8 . GOLDSMITH, Vice-President 
R. V. ANKENY, Cashier 
0. W. CRoc 


KETT, Asst. Cashier 
C LLA GRAVE, Asst. Cashier 


Capital, Surplus and Undivided Profits, $850,000.00 


THE FIRST NATIONAL BANK 
SEATTLE, WASHINGTON 


CAPITAL, . $150,000.00 
SURPLUS, 200,000.00 
OFFICERS :—M. 2 ARNOLD, Pres’t. M. ey 

Vice-Pres't , Vice-Pres’t. J. A. HALL, 


D. H. Moss 
Vice-Pres’t ‘and Cashier. ’R. F PARKHURST, Asst. 
Cashier. C. A. PHILBRICK, Asst. Cashier. 








OLDEST NATIONAL BANK IN SEATTLE. 








SPECIAL NOTICES. 


Adepted by U. §&. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest class 
of business concerns both here 
and abroad use and 
recommend this 

system. 
The machine ad. 
any kind of 


dresses 
Mail Matter, such ag 
meg me Wrap- 


pers, C 

The | aa Ao 
vantage 0 ys- 
tem is the email cost 
of the addresses. The 
complete stencil in- 
cluding the frame 
and name stenciiied 
on the card, does not 
cost more than % of 
a cent each, and the 





The stencils are practically indestructible, as 
impressions from one card. 


dex. 
we have made 20, 

We furnish a list of any trade or rofession. Send 
for catalogue and complete informatio 


RAPID ADDRESSING MACHINE CO. 
374-378 Broadway, 171 Adams St., 





CHICAGO, U.S. A. | 


CINCINNATI, 0. 


FI FTH NATIONAL BANK 
CINCINNATI, O. 
Capital, - - $1,000,000 
Surplus, 700,000 
Deposits, - - 8,000,000 
Cuaanies A. Huvecn, Pres. Evwakp Serres Cashier 


James M. Guxwn, Vice Pres. Monts J. Gosie Asst. Cashier 
Cuargize H Surecps. Asst. Cashier 











SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISCO 
Monadnock Block 787 Market Street 


NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, “ Adorjest.”’ 








OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELORS AT LAW 


SUITE 406 AMERICAN CENTRAL LIVE BLDG, 
INDIANAPOLIS, IND. 


HOYNE, O'CONNOR & IRWIN 


ATTORNEYS & COUNSELORS 


THOMAS M.HOYNE (Chicago Stock Exchange 
JOHN O'CONNOR al te 
HARRY D. IRWIN Building 


108 LA SALLE STREET, CHICAGO 


ARTHUR YOUNG & COMPANY 


CERTIFIED PUBLIC ACCOUNTANTS 
\ (ILLINOIS) 
New York, 30 Pine St. Gtcagp. , 1315 Monadnock Block 
) 


Kansas City, zor New York Life Building 
Pittsburg, 1702 Farmers’ Bank Bidg 














William Mann Company 


BLANK BOOKS 


Stationery, Printing @ 
Lithographing, Copying Books 
and Papers, Loose Leaf 
and Filing Devices 


The Mann Loose Leaf Ledger is 
the only one which can be made 
with a Yale Lock. Write for folder. 


529 MARKET ST. 
PHILADELPHIA 
106 CHAMBERS STREET 


~— ----—-—- - 


NEW YORK 








PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


89 Broadway, New York. i38 Milk St 
AND AT 
ALL IMPORTANT POINTS ABROAD. 


Boston 








INSURANCE. 


IBSON & WESSON, 


GENERAL 


INSURANCE AGENTS & BROKERS 
67 & 59 WILLIAM STRERT. 
NEW YORE. 


CORRESPONDENCE 





SOLICITED. 











